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CocHoBcbKa 0. 0. MexaHism ynpaBiiHHA FHYYKiCTIO pecypCHOro noTeHujiany cTpaxoBux KOMnaHii

Y cmammi 06rpyHMo8aHo aKkmyanbHicmb Po3p06KU MeXaHi3My ynpaeniHHA 2Hy4KICmMio pecypcHo20 MomeHuiany cmpaxosux KOMNaHili, peanizayis AKo2o
crpusmume 0ocsizHeHHIO ix cmilikoeo (hyHKUIOHYBaHHA 8 yMoBaX HecmabinbHO20 eKoHOMIYH020 cepedosuua. OCHOBHUMU emanamu OGHO20 MEXAHI3MY € 8U-
bip NoKasHuKie, iHMe2panbHa OYiHKA Ma MOHIMOPUHE yNPasAiHHA 2Hy4YKICMHI0 PecypcHO20 MoMeHyiany cmpaxosux KoMnaHil. Ha ocHosi 8udineHHs hakmopie
KOMyHiKayjitiHo20, opeaHizayjiliHo2o ma giHaHC08020 Xapakmepy 3anMponoHO8aHO 8UbIP MOKA3HUKIG ynpasiHHA 2Hy4YKiCMIo pecypcHo20 momeHyiany cmpaxo-
8UX KOMMGHIU 0119 0MPUMAHHSA 36a1aHCO8AHOI iHopmauii npo 8idnosidHicMb hakmMUYHUX i MOPO208UX 3HA4eHb OGHUX MOKA3HUKIE. Ha 0cHOo8i 3acmocy8aHHs
Memody aHani3y iepapxili po3pobeHo memoduyHuli nioxio do iHMezpanbHOI OYiHKU yrpasiHHA 2HyYKICMI0 PecypcHO20 MOMeHuiany cCmpaxosux KOMNaHid,
AKUl 00380/1U8 BU3HAYUMU PiBeHb YrPABIHHA 2HYYKICMIO iX pecypcHo20 MomeHyiany. 3aKA0YHUM emanom 3ampornoHOBAHO20 MeXAHI3MY € MOHIMopUHe
YNPABAIHHA 2HYYKICMIO PecypCHO20 NoOMeHyiany cmpaxosux KOMMaHil, AKUli 0036049€ 8U3HAYUMU 3MiHY NOKA3HUKIE YPaB/IHHA 2HY4YKICMIO iX KOMYHIKauil-
HUX, 0peaHi3auiliHux i (hiHaHcosuX pecypcie 045 NPUliHAMMA CB0EYACHUX YNPABAIHCLKUX pillieHb.
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CocHosckas 0. A. MexaHu3m ynpaeneHus 2ubKoCmblo pecypcHo20
nomeHyuana cmpaxoebix KoMnaHuli

B cmamoe 060CHOBAHA GKMYAIbHOCMb PA3PABOMKU MeXaHU3Ma yrpaese-
HUA 2UBKOCMbIO PecypcHo20 MoMeHYUana Cmpaxosbix KOMNAHUl, peanu-
3ayus Komopoeo bydem criocobcmeosams docmueHuUto ux ycmolivugo2o
(bYHKYUOHUPOBAHUA 8 yCnosusx HecmabunbHOU 3KoHoMuYecKol cpedbl.
OcHosHbIMU 3Manamu 0aHHO20 MeXaHU3Ma AsnAmcA 8bibop nokasamened,
UHME2PasbHAA OUEHKA U MOHUMOPUHR YrpasneHus 2uBbKocmbko pecypcHoeo
1omeHyuana cmpaxossix Komnarull. Ha ocHose ebldeneHus akmopos Kom-
MYHUKAYUOHHO20, 0P2aHU3AYUOHHO20 U (hUHAGHC08020 Xapakmepa npedsio-
JHeH 8bI60p MoKazamesneli ynpaseHus 2ubKOCMbI0 PecypcHo20 nomeHyuana
CMpaxoebix KOMNAHUU 045 noayveHus cOanaHCUPOBaHHOU UHGOPMAyUU o
coomeemcmsuu haKkmuyeckux u nopo208bIx 3HaYeHull OaHHbIX MoKasame-
neli. Ha ocHose npumeHeHus Mmemoda aHanu3a uepapxuli paspabomax me-
moduveckuli N00X00 K UHMe2panbHOU OyeHKe ynpasneHus 2ubKocmeio pe-
CYPCHO20 MOMEHYUAa CMPAxosbIX KoMAaHull, Komopblli no3sonusn onpede-
/UMb YpoBeHb yrpasneHus 2UbKOCMbHO UX PecypcHO20 nomeHyuana. 3aknio-
YumesbHbIM 3MAnom npeosoHeHHO20 MeXAHU3MA ABAAEMCA MOHUMOPUH
ynpaeneHus 2ubKOCMbK0 PecypcHO20 MOMeHYUana cmpaxosbix KomnaHud,
Komopblili no38onsem onpedenums u3mMeHeHue nokasamesnel ynpagneHus
2UBKOCMbIO UX KOMMYHUKAUUOHHBIX, 0P2GHU3AUUOHHbIX U (PUHAHCOBLIX pe-
Cypcos 0117 MPUHAMUSA C80E8PEMEHHbIX yrpasaeHYecKux peweHuU.

Kntouesole cnosa: cmpaxosbie KOMMAHUU, pecypcHblli nomeHyuas, noKasa-
menu, UHMe2pasbHas OUeHKa, MOHUMOPUHe, ycmoliyugoe GyHKYUOHUPoBa-
Hue cmpaxosbix KOMMAHUU.
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HPOLIECOM, MATPUMMAHHA AVHAMi4HOI piBHOBAru sIKOTO €

IIePEAYMOBOIO AOCSITHEHHSI AOBI'OCTPOKOBMX TEHAEHLii
TaKoro po3BUTKY. TpaHcdopMmaliisd raay3eBoi CTPyKTypy Tocro-
AApCTBa, NOB’sI3aHa i3 peopMaLiitHNML IPoLjecaMy eKOHOMi-
K11 YKpaiHu, 30iAbliye HeBM3HAYEHICTb Pe3YABTATIB ALSIABHOCTI
Cy0'eKTIB TOCIOAAPIOBAHHSA, 1O MPUBBOAUTb AO 3araAbHOTO
MiABUINEHHA PiBHA Pi3HOMAHITHUX PUBMKIB. Y AQHMX yMOBax
B&XAMBOI0 AAHKOK ()iHAHCOBOI CUCTeMM KpaiHM € CTPaxoBi
KoMraHil, epeKTyBHe GYHKLIOHYBAHHS SIKIX AO3BOAUTD 3a0€3-
HeYnTy HeoOXIAHMII PiBEHb CTPAXOBOTO 3aXMUCTY Bi3MYHMX Ta
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Sosnovska Olha 0. Mechanism of Managing Flexibility of the Resource
Potential of Insurance Companies

The article shows urgency of development of a mechanism of managing flex-
ibility of the resource potential of insurance companies, realisation of which
would facilitate achievement of their sustainable functioning under condi-
tions of the instable economic environment. Main stages of this mechanism
are selection of indicators, integral assessment and monitoring of manage-
ment of flexibility of the resource potential of insurance companies. Based
on specification of factors of communicational, organisational and financial
character, the article offers selection of indicators of management of flexibil-
ity of the resource potential of insurance companies for obtaining balanced
information about achievement of actual values of these indicators and their
threshold values. Based of the application of the hierarchy analysis method,
the article develops a methodical approach to integral assessment of man-
agement of flexibility of the resource potential of insurance companies, which
allows identification of the level of management of flexibility of their resource
potential. The final stage of the proposed mechanism is monitoring of man-
agement of flexibility of the resource potential of insurance companies, which
allows identification of changes of indicators of management of flexibility of
their communicational, organisational and financial resources for making
timely managerial decisions.

Key words: insurance companies, resource potential, indicators, integral as-
sessment, monitoring, sustainable functioning of insurance companies.
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I0PUAMYHYIX OCI0 Bip PU3UKOBUX OOCTAaBUH i MATPYMAHHS KOH-
KYPEHTO3AATHOCTI Hal[iOHAALHOT'O CTPaXOBOT'0 PUHKY.
Cy4JacHuil CTaH BiTYM3HAHOTO CTPAXOBOI'0 PUHKY XapakK-
TepU3YETbCA AMHAMIYHVM JI0TO PO3BUTKOM, IIPO IO CBIAYATD
AaHi HanioHaabHOI KoMicii, 1110 3AI/ICHIOE Aep)KaBHE peryAlo-
BaHHs y cdepi puHKiB (iHaHCOBUX mocayr B Ykpaini. Tak, 3a
nepiop 2010 — 2012 pp. crocTepiraaacs TeHAeHLis A0 3poc-
TAQHHS aKTUBIB CTPAXOBMX KOMITaHiit Ha 24,3%, o6csriB ix cTa-
TYTHUX KamiTaAiB Ha 1,04% i copMoBaHuX CTpaxoBux pesep-
BiB Ha 10,61%. OpHaK, He3Ba)Kawuy Ha KiAbKiCHe 3POCTaHHA
OCHOBHMX TIOKa3HMKIB, pe3yAbTaTUBHICTb AIIABHOCTI CTpaxo-
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BMX KOMIIQHill 32 OCTaHHi POKM cTara Oiabin po3dasaHcoBa-
HOI0, IO 1110 CBIAUUTD 3HVKEHHA BAaAOBUX CTPAXOBMX MpeMill
Ta BUIIAQT BiATIOBiAHO Ha 6,82% Ta 15,62%. [Topsia 3 yum cro-
CTepiraeTbCs CKOPOYEHHS TEMIIB POCTY PiBHiB BAAOBMX i UMC-
THX BUITAQT BiATIOBiAHO Ha 2,5% Ta 19,7%. OT)xe, icHyBaHH He-
TaTUBHUX TEHAEHL[iJ1 PO3BUTKY CTPAaXOBMX KOMIIaHill CBIAUMTD
PO 3HIDKEHHS iX AATOCIIPOMOYKHOCTI, DiHAHCOBOI CTIITKOCTI,
a TAaKOX SIKOCTi HAAQHHS CTPAXOBUX NOCAYT, 1[0 CTAAO IPUYK-
HOI0 3MEHIIEeHHs MONUTY Ha HUX Ta 3HDKEHHsI PeCYPCHOT0 Mo-
TeHIliaAy CTPaXOBMKiB.

Y 3B'S3KY 3 LjUM HEOOXIAHO YMOBOIO PO3BUTKY CTPaxo-
BMX KOMIIaHill, 10 AOMIHYIOTb B HeOaHKiBCbKOMY (piHAHCOBOMY
CeKTOpi HaLliOHAABHOI eKOHOMIKH, € CTiiiKe iX QyHKLiOHyBaH-
HL. 3BiACU BUHMKae OTpeba B po3poOLli MexaHi3My yIpaBAiH-
HS THYUKICTIO PeCypCHOTO IMOTEHLiaAy CTPaxoBMX KOMIIaHii
(puc. 1). Ilpy 15bOMY THYYKICTb SIK BAQCTMBICTb PECYpCHOTO
MOTEHLiaAy CTPAaXOBMX KOMIIAHill BM3HAYAETbCA palliOHAAD-
HMM BUKODMCTAHHAM IX KOMYHIKaLilfiHMX, OpraHisaLjiiHux i
dinaHCOBUX pecypciB B yMOBaX HeCTabiABHOIO BHYTPILIHBOIO
i 30BHILHBOTO CepeAOBUIIA.

EdexTuBHICTD yHpaBAIHHS THYYKICTIO PECYPCHOIO IO-
TEHL{aAy CTPaXOBUX KOMIIAHill BUABASIETCS Y Pe3yAbTATVB-
HOCTI iX ASIABHOCTI, sIKa BiAOOPa)Ka€ThCs B Pi3HUX KIABKICHMX
i AKicHMX TOKa3HMKaX. Buxoasduy i3 1jboro, mepuym eTanom
3QMPONIOHOBAHOIO MEXAHI3My € BMOIp NMOKA3HUKIB YIPaBAiH-
HA THYYKICTIO PeCypCHOTO MOTEHLiaAy CTPaXOBUX KOMIIaHiii,
110 SIBASIE CO0OI0 MPOLIEC, KT CIIPSIMOBAHUIT HA OTPUMAHHSI
36aAaHcoBaHol iHpopMalliil TPo cTaH piBHA PO3BUTKY KOMYHi-
KaLilTHUX, OpraHi3aliitH1x Ta GiHAHCOBUX pecypciB Ha OCHOBI
AOCATHEHHsS (AaKTUYHMX 3HAaYeHb AQHMX NMOKA3HUKIB iX rpa-
HUYHVIX 3HaY€Hb.

Orxe, HEOOXIAHOI YMOBOW MIABMINEHHS SIKOCTI Mpu-
JHATTS OOIPYHTOBAHNMX YIIPABAIHCBKMX pillleHb Ha BCiX PiBHAX
YIIPaBAIHCBKOI iepapxil y CTpaxoBux KOMIIAHIsX € GOpMYBaHHsI
CUCTeMM B32€EMOIIOB SI3aHMX i B3aEMOAOTIOBHIOIOUMX OAVH OA-
HOTO ITOKa3HMKIB YIIPaBAiHHSA THYUKICTIO iX peCypCHOTro NoTeH-
1iaAy, 110 ABASIOTH COOO0I0 KiABKiCHI CTAaHAAPTH, AKi BUKOpUC-
TOBYIOTbCS AASL OL[iHKYM (PAKTUMYHMX PE3YABTATiB AQHOTO IPO-
LieCy YNpaBAiHHA B NOPiBHAHHI 3 OYiKyBaHMMM pe3yAbTaTaMU
AASI BU3HAUEHHS CTYIIEHS AOCATHEHHA MOCTaBACHOI MeTH.

BusHaueHHs MeTM YIPaBAiHHA THYYKICTIO PeCcypcHOTO
TOTEHLaAy CTPaxoBMX KOMITaHiil Mae MPAMUIT B3a€EMO3B'SI30K
3 aKTOpaMi, IO BIAMBAIOTb HA AQHUIT TIPOLIEC YHPaBAIHHA.
Y AQHOMY BUIAAKY (GakTopy, IO BIAMBAIOTH HA YIPABAIHHS
THYYKICTIO PeCypCHOTrO MOTEHLiaAy CTPaXOBMX KOMIaHill, €
yMOBaMy, SIKi BUKAMKAIOTb HEOOXIAHICTb MPUITHATTS yIpaB-
AIHCBKUX pillleHb AASI AOCATHeHHs MocTaBAeHoi MeTu. OTxe,
BUOIp TOKA3HMKIB YIPABAIHHS THYYKICTIO PeCypCHOro Io-
TeHL|iaAy CTPaXOBMX KOMIIAHIl CAip 3AIMICHIOBATY 3 ypaXyBaH-
HSIM BHYTPpIIIHIX (aKTOpiB, 110 BIAMBAKTD HA AQHWIT IPOLEC
YIPaBAIHHS, a caMe:

+  KomyHikayitiHux (akmopis — piBeHb CKAAAHOCTI,
HAIPY>KeHOCTi Ta IKOCTi KOMYHIKal[ilIHOI CTPYKTypH,
a TaKOX CTYIIiHb BIPOBAAKEHHS HOBYX KOMYHiKaLiif;

+  opeanizayiiiHux ¢pakmopis — piBeHb AOCTATHOCTI
npodeciitHo-KBaAIpIKOBaHNX KAAPIB Ta IX TIAMHHO-
CTi, opraHisauii yrmpaBAiHHS, a TaKOX LieHTpaAisawil
i AeuteHTpaaisauil GyHKuiN yrIpaBAiHHS;

+  iHaHcoBUX akmopiB — piBeHb SKOCTi CTPaXOBUX
pesepBiB, 30aAQHCOBAHOCTI CTPAXOBOrO MOPTdEAs,
00MEXEHOCT] IHBECTULIHOI AIIABHOCTI, SIKOCTI I1e-
PecTpaxyBaAbHOIO 3a0e3IeyeHHsI.
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BpaxoBytoun BuieBIKAaAeHeE, BUOIp MOKA3HMKIB yIIpaB-
AIHHA THYYKICTIO PeCYpCHOTO IOTEHLiaAy CTPaxoBMX KOMIIa-
Hill AOLIABHO 3AIMICHIOBATM 32 TPbOMA JIOTO IATIPOLIeCaMu:
YIPaBAIHHA THYYKICTIO KOMYHIKaLi/IHMX, OpraHisaljiiiHux i
(biHAHCOBUX PecypCiB, 10 AO3BOASIE OAepKaTy iHpopMario
PO 3AIICHEHHS LIbOTO MPOLIECY TA PO3POOUTI YIPaBAIHCHKI
pilleHHs], CIIPsIMOBaHi Ha AOCATHEHHsI O)XaHOTO CTaHy CTpa-
XOBUX KOMIIaHiit y MaitoyTHbOMY (maba. 1).

BakAMBUM CKAAQAOBMM €AEMEHTOM MeXaHi3My YIpas-
AIHHA THYYKICTIO PeCYpCHOTO IOTEeHLiaAy CTPaXxoBMX KOMIIa-
Hiil € iHTerpaAbHa OLiiHKa AQHOTO ITPOLieCy Ha OCHOBI CUCTEMA-
TH3aLii Ta aHaAi3y 11oro iHdopMmari.

OCKIABKM THYYKICTb — 1je 6araTOKOMIIOHEHTHA BAACTH-
BIiCTb, Ky HE MOXAMBO A€IKO BUMIPATH, TO AASl OTPUMAHHA ii
KiABKICHOI OLIiHKY HEOOXiAHO BUKOPUCTOBYBATI METOA AEKOM-
no3uii. Lle A03BOAsIE€ 3aMiHNTM BUPIilLlI€HHSA OAHOTO CKAQAHO-
rO 3aBAQHHS PilIEHHSIM Cepil MPOCTMX Ta B3AEMOIIOB SI3AHMX
3aBAAHDb. Y 1[bOMY 3B'I3Ky BMHUKAa€e 00'€KTUBHA HEOOXiAHICTb
B OL{iHL[i KO)XHOTO OKPeMO MNPOLeCYy YNPAaBAiHHA THYYKICTIO

KOMYHIKaL[{/THVX, OpraHisauiiiHuXx i piHaHCOBUX pecypciB 3 mo-
AAABLIOKO X iHTeTpalji€l0 AASL OLIiHKM YIPaBAIHHS THYYKICTIO
PeCypCHOIo MOTeHLiaAy CTPaXOBMUX KOMITaHilL.

Y AaHMit yac icHye BeAMKa KiAbKiCTb METOAIB iHTerpaAb-
HOi OLI{HKM NpoleciB ynpaBAiHHA. OAHAK, BpPaXoBYIOUM 0OCO-
OAMBOCTI 3aCTOCYBaHHSI AQHUX METOAIB AO iHTETPAABHOI OLIiH-
K1 YIPABAIHHSA THYUKICTIO PECYPCHOTO MOTEHL{iaAy CTPaXOBUX
KOMIIaHil, CAiA 3a3HaYNTH TIPO NIPEBAAIOBAHHSA METOAY aHaAi3y
iepapxirt [1, 3, 6, 8] Haa IHIIMMM METOAAMY OL{IHKM HAraTOKOM-
MIOHEHTHUX BAACTUBOCTEll IIPOLleCy YIPAaBAiHHA HPU BU3HA-
YeHHi {HTerpaAbHOTO IIOKAa3HUKA JI0TO OL[iHKU.

TKe, peaaisallilo eTary iHTerpaAbHoOi OL[iHKY YIIPaBAiHH:

THYYKICTIO PeCypCHOTO MOTEHL{iaAy CTPaxoBUX KOMIIA-

Hill IPOBEAEMO Ha OCHOBi 3aCTOCYBaHH: METOAY aHAAI3Y
iepapxiil. BiATIOBIAHO AO AQHOT'O METOAY AATOPUTM iHTETPaAbHOI
OLHKM YIIPaBAIiHHA THYYKICTIO PECYPCHOTO MOTEHLaAy CTpaxo-
BJIX KOMITaHil CKAQAQETDHCS 3 BUKOHAHHSA LIIAOTO PSIAY IIPOLIEAYD
(puc. 2). PosrasiHemMo AaHI IPOLIEAYPY BIABII AETAABHO.

Tabnuusa 1

MoKasHMKM ynpaBiHHA FHYYKICTIO pecypCcHOro noTeHuiany cTpaxoBUX KOMNaHii

MoKasHuK

CKnapoBi NOKasHUKIB

PiseHb ynpaeniHHsa aHy4kKicmio komyHikayitiHux pecypcie cmpaxosux komnatiti (UK)

PiBeHb cknagHoCTi KomyHiKauinHoi cTpykTypm (UKS)

KoediLieHT NoTeHUiNHNX KOMYHiKaL|iHNX 3B'A3KiB, MOTYXHOCTi KOMYH-
iKaLiHOT CTPYKTYpW, BNPOBaAXEHHA HOBMX KOMYHiKaLliil, MapKeT/Hro-
BUX KOMYHiKaLliit

PiBeHb Hanpy»eHocCTi KOMyHiKaLiHoi cTpykTypu (UNR)

KoedivieHT 06MiHy iHbopmaLli€to, iHTeHCUBHOCTI iHGOPMaLiHNX
NOTOKIB Ta iHPOPMALIIHOTO HaBaHTaXEHHA B KOMYHIKaLiiHIN Mepexi,
NPOMYCKHIN 30aTHOCTI KaHaniB KOMyHiKaLlii

PiBeHb AKOCTi KOMyHiKaLinHoi cTpyKTypw (UQK)

KoediLieHT onepaTBHOCTI NPOXOAXKeHHs iHpopMmaLii Yepe3 KoMyHiKa-
LiiHi KaHanw, BipOrifHOCTi, CBOEYACHOCTi HAAXOAMEHHSA | AOCTaTHOCTI
iHdopmaLlii B KOMYHiKaLiiHil Mepexi ANnA NPUAHATTA ynpaBRiHCbKUX
pilieHb

PigeHb ynpaeniHHA 2Hy4Kicmio opeaHizayiliHux pecypcie cmpaxosux komnaditi (UO)

PiBeHb focTaTHOCTI NpodeciHo-KBanipikoBaHMX Kagpis
Ta ix namHHocTi (UKR)

KoediujieHTnn AKOCTi KagpoBOro noTeHLiany, NiaBULEHHA PiBHA KBanidi-
KaLii KafpiB, 3a6e3neueHOCTi KaJPOBIMU Pecypcamu, CTabinbHOCTI i
MIMHHOCTI Kagpis

PiBeHb opraHizauii ynpasniHHa (UOR)

KoediLieHTn cTpyKTypHOI HanpyeHOCTi, AOTPMMaHHA HOPM KepPOBaHO-
CTi, OnepaTMBHOCTI Po60TM anapaty ynpasniHHA

PiBeHb LieHTpani3ayii i aeLeHTpanisauii pyHKLIN
ynpasniHHA (UFR)

KoedivieHTn LeHTpanisayii pyHKLiOHaNbHOT CTPYKTYpY yNpaBIliHHs,
dyHKUioHanbHOI crnewianizaii, akTyanisauii | KOHLEHTpaLT GyHKLiN
ynpasiHHA

PigeHb ynpaeniHHa 2Hy4Kicmio ¢piHaHcosux pecypcie cmpaxoeux komnadit (UF)

PiBeHb aKoCTi cTpaxoBux pe3epsis (UQR)

YacTka BUCOKOMIKBIgHUX aKTUBIB Y CTPYKTYPi CHOPMOBAHIX CTPaXoBuX
pe3epgiB, KoedillieHT 3a6e3MneUYeHOCTi CTPaXoBMX Pe3epBiB BacHUM
KariTanom, JOCTaTHOCTi CTPaxOBWX Pe3€epBiB, CBOEYACHOCTI 3iNCHEHHSA
CTpaxoBuX BUNAaT

PiBeHb 36anaHcoBaHoCTi cTpaxoBoro noptdens (USP)

YacTka CTpaxoByX Npemiil 3 NPiopUTETHOTO BUAY CTPaXyBaHHA B CTpa-
xoBomy noptdeni, KoediLlieHTN CTPaxoBMX BUMNAT 33 OKPEMIM BUAOM
CTpaxyBaHHSA B CTPaxoBOMY MOPTdeNi Ta Moro CTabinbHOCTI

PiBeHb AKoCTi nepecTpaxysanbHoro 3abesneyeHHs (UPR)

YacTka cTpaxoBux Npemiid, nepesaHnx y nepectpaxyBaHHs, KoedilieHTn
yyacTi nepectpaxyBanbHUKIB y BUMNaTi CTPaXOBOro BifjLLUKOAYBaHHA
Ta CTPaxoBUX pe3epBax

PiBeHb 06MexeHOoCTi iHBecTULinHOI fisnbHocTi (UID)

YacTka iHBeCTWLIHNX aKTUBIB Y 3aranibHOMY 06¢A3i 3aC06iB CTpaxoBoi
KoMmnaHii, koediLieHTn AMBepcndiKoBaHOCT iIHBECTULIINHIX aKTUBIB

i BiANOBIAHOCTI 06CATIB IHBECTULIHNX aKTUBIB 0OCATY HAasiBHNX
3060B'A3aHb
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MobynoBa iepapXiuHOT CTPYKTYPU iIHTErPaNbHOT OLiHKM YNPABAiHHSA FHYUKICTIO
pecypCcHOro noTeHuiany CTPaxoBMX KOMMaHiN

v

2 MobynoBa MaTpyiLb NepeBar NOKA3HUKIB iHTErpanbHOI OLHKIW YNpaBiHHA THYYKiCTiO
pecypcHOro noTeHLiany CTPaxoBMX KOMMaHil

v

Bu3HaueHHA BaroBmx 3HaueHb NOKa3HUKIB iHTErpasnbHOI OLiHKM YNPaBiHHA THYUKiCTIO
pecypCcHOro noTeHuiany CTPaxoBMX KOMMaHin

v

4 Bu3HaueHHsA piBHIB CKNagHOCTI, HANPY>XeHOCTi Ta AKOCTI KOMYHIKaLUiIHOI CTPYKTYpU yrnpaBiHHA
CTPaxoBVMMN KOMMaHIiaAMM

v

BusHaueHHsA piBHiB 3a6e3neueHoCTi NpodeciiHo-KBanidbikoBaHMM Kagpamu Ta iX NIMHHOCTI,
5 opraHisauii ynpasniHHA, LeHTpanisauii Ta geyeHTpanisauii pyHKUi ynpaBniHHA
CTPaxoBMMMN KOMMNaHIiAMU

Y

Bu3HaueHHsA piBHIB AKOCTi CTPAaxOBUX pe3epBiB, 36aN1aHCOBAHOCTi CTPAXxOBOro NopTdhesns, AKOCTi
6 nepecTpaxyBanbHOro 3abe3neyeHHs Ta 06MeXeHOCTi iIHBECTULIHOT AiANbHOCTI
CTPAxXOBMX KOMMaHIn

Y

Bu3HaueHHs piBHIB ynpaBiHHA MTHYYKICTIO KOMYHiKaLiHMX, opraHi3aLiiHux i piHaHCOBMX

7 : -
pecypciB CTPaxoBUX KOMMaHil
8 BusHaueHHA piBHA yNpaBniHHA FHYYKICTIO peCypCHOro NnoTeHLjiany CTPaxoBMX KOMMaHIl

Puc. 2. AnropuTm iHTerpanbHoi OLiHKI ynpaBiHHA FHYYKiCTIO peCypCHOro NoTeHLjiany CTpaxoBNX KOMNaHii

BukoHaHHS mepIuoi MpoLieAypH TOASITa€E B MOOYAOBI ie-
papXivyHOi CTPYKTYpPM iHTerpaAbHOI OLiHKM yHPaBAiHHA THYY-
KICTIO pecypCHOTO MOTEeHL}iaAy CTPAXOBMX KOMIIaHill, BIATIOBIA-
HO AO SIKOI TOKA3HMK PiBHSA YIIPaBAIHHS IHYYKICTIO PECypPCHOTO
TOTeHLIjaAy CTPAXOBIUX KOMITaHIlt iBAsIE CO00I0 CKAAAHY hopMmy
B3a€EMO3B'A3KY MOKA3HMKIB YIPABAIHHS THYUKICTIO KOMYHiKa-
LiHMX, OpraHisauiiiHux i piHaHCOBMX pecypciB B ix B3aemosa-
A€XHOCTI Ta MATIOPSIAKOBAHOCTI, 1110 TIPEACTABAEHO Ha puc. 3.

BuKoHaHHA ApYTOi IpOLleAYpH MOAATAE B MOOYAOBi Ma-
TPULb TlepeBar MOKA3HMKIB iHTerpaAbHOI OLIHKYM YIIPaBAiHHA
THYYKICTIO peCypCcHOro MOTEHIiaAy CTPAaXOBMX KOMIAHIN Ha

OCHOBi NTPOBEAEHHS MONAPHUX TOPIBHAHD AQHMX IOKa3HUKIB
Ta BU3HAYEHHS iX TlepeBar BiAlIOBiAHO AO LIIKAAM BIAHOCKH, SIKa
po3pobAaeHa B METOA aHAAI3Y iepapXiit.

Tax, y AQHOMY AOCAIAKeHH] HeobxiaHO TOOyAyBaTH HO-
TUPHAALATD MaTpULb MepeBar MOKa3HMKIB PiBHS yIPaBAIHHS
THYYKICTIO PeCYpCHOTO NMOTEHL{iaAy CTPaXxOBMX KOMIaHiit. 30-
KpeMa:

+ Ha mepuwoMmy piBHi iepapXiYHOI CTPYKTYpU — OAHY
MAaTpULII0 MepeBar po3MipoM 3 X 3 AAA TMOKa3HUKIB
PiBHS yIIPaBAIHHA THYYKICTIO PECYpPCHOTO NOTeHIlia-
Ay cTpaxoBux Kommnatiit (G);

PiBeHb ynpaBRiHHA FHYYKIiCTIO pecypCcHOro
noTeHLjiaNly CTpaxoBux KomnaHin (G)

nepwmin
piBeHb

Apyrun

piBeHb

PiBeHb ynpaBniHHA rHyuKicTio
KOMYHiKaLiHNX pecypciB
cTpaxoBux KomnaHin (UK)

PiBeHb ynpaBniHHA rHyuKicTIO
opraHisauinHmnx pecypcis
cTpaxoBux KomnaHin (UO)

PiBeHb ynpaBniHHA rHyuYKicTIO
diHaHcoBuMX pecypciB
cTpaxoBux kKomnaHin (UF)

TPeTi piBeEHb

l | |

UKS UNR UQK UKR UOR

UFR UQR USP UPR uiD

Puc. 3. lepapxiuHa cTpyKTypa iHTerpanbHoi OLiHKN ynpaBiHHA THYUYKiCTIO peCypCHOro noTeHLiany cTpaxoBuX KOMNaHil

396

BIBHECIHOOPM N¢ 42014

www.business-inform.net



http://www.business-inform.net

+ Ha ApyroMmy piBHi iepapXiuyHOl CTPYKTYpu — ABi Ma-
TPULi epeBar po3MipoM 3 X 3 BIATIOBIAHO AAS TTOKa3-
HMKIB PiBHS YNIPaBAiHHS THYUKICTIO KOMYHIKALiTHIX
(UK) ra oprauisauiitanx pecypcis (UO) i opHy MaTpu-
110 TlepeBar po3MipoM 4 X 4 AASl MOKa3HUKIB PiBHA
yIpaBAiHHS rHyuKicTio diHaHcoBux pecypcis (UF);

+ Ha TpeTbOMY piBHi iepapXiuHOI CTPYKTYpM — TpU Ma-
TPUL TepeBar posmipoM 4 X 4 BIATIOBIAHO AAS TO-
kasHukiB piBHs ckaapHocti (UKS), nampysxenocri
(UNR), sixocti xomyHikauinsoi crpykrypu (UQK),
M0 OAHIl MaTpulii MepeBar BiANIOBIAHO PO3MipoM
5% 5 AAsI TOKa3HUKIB piBHsI AOCTaTHOCTI podeciitHo-
KBaAipikoBaHux Kaapis Ta ix nannuocri (UKR), pos-
MipoM 3 X 3 AAS TOKa3HUKIB PiBHA OpraHisallii ynpas-
Ainnst (UOR), posmipom 4 X 4 AAsl TOKa3HUKIB PiBHSI
LieHTpaaisawil i AeueHTpaaisauil ¢pyHKLii yrpaBAiH-
us1 (UFR), a Takox Tpu Marpuui nepesar po3mipom
3 X 3 BIATIOBIAHO AAS TIOKA3HMKIB piBHs 30aAaHCo-
BaHocti crpaxoBoro noprdeast (USP), sikocti nepe-
crpaxyBaabHoro 3abesneyents (UPR), oomexenocri
inBecTuyiitHoi aisiapsocti (UID) i marpuo mepear
pO3MipoM 4 X 4 AAS TIOKa3HUKIB PiBHA AKOCTI CTpa-
xoBux pesepsis (UQR).

BukoHaHHA TpeTboi NPOLEAYPY IMOAATAE Y BU3HAYEHHI
BaroBUX 3HaUeHb ITOKA3HUKIB iHT€TPAAbHOI OL[iHKM YIIPABAiH-
HsI THYUKICTIO PECYPCHOTO TOTEHLiaAy CTPaxOBUX KOMIIaHill,
HA OCHOBi Pe3yABTaTiB 06pOOKM MaTpuLpb mepesar (P,) AaHnx
MOKA3HMKIB Ta BU3HAYEHH: iX BAACHOIO BeKTOpa IepeBar 3a
bopmyA0I0 CepeAHbOT FeOMeTPUYHOI 3BaXKEHOI:

A€ P, — BAQCHMIT BEKTOP TIepeBar MOKA3HYKA, KU 3HAXOAUTD-
¢4 B i-TOMY PAAKY MaTpuLji nepesar (i = 1, n);
1,2, ...,j — HyMepallis TOKa3HMKiB, BiAHOCHO SIKMX BU3Ha-
4aeThCA MepeBara i-ro NOKa3HMKa;
n

[T - sHax MHOXeHHS pe3yAbTaTiB MepeBar MOKa3HMUKIB
i=1

iTaj.
Aaai Ge3nocepeAHbO BM3HAYAIOTHCSI BAroBi 3HAYEHHS

TMOKa3HMKIB MaTpMULIi lepeBar 3a Takooio GOPMyAOI0:

Vi= A (2)

n 1

>R

=1
A€ Y; — BaroBe 3HAYEHHs MOKA3HMKA Y MATPULIi TIepeBar, KM
3HAXOAUTBCS B i-TOMY PSIAKY MaTpuui nepesar (i = 1, n).

icAsl BM3HAUEHHS BaroBMX 3HAYeHb MOKA3HMKIB iHTe-
IPAAbHOI OLIHKM YNPaBAiHHA THYYKICTIO pecypCHO-
r0 TNOTeHLiaAy CTPaXOBMX KOMIAHiM, 3AiICHIOETbCA
PO3paxyHOK iHTErpaAbHUX TOKA3HMKIB, fAKi 3HAXOAATHCS Ha
TPeTbOMY PiBHi iepapXiyHOi CTPYKTYpU AQHOTO IIPOLECY, 3 MO-
AAABIINM X BUKOPUCTAHHAM IIPM PO3PAXYHKY iHTErpaAbHUX
MIOKA3HMKIB Ha GIABLI BUCOKMX PIBHSX iepapXiuHoi CTPyKTypu
iHTerpaAbHOI OLIiHKM YIPaBAIHHS THYYKICTIO peCypCHOIO MHo-
TeHIIiaAy CTPaXOBUX KOMIIAHilL.
OrKe, yci HACTYIHI TIPOLIEAYPU AaATOPUTMY iHTErpaAb-
HOI OLIiHKM NTPU3HAYeHi AASl PO3PAXYHKY iHTerpaAbHMX NOKas3-
HMKIB 3 ypaXyBaHHAM X BaroBUX 3HaYeHb Ta BU3HAYEHHS PiB-
HS YIIPaBAIHHA THYUYKICTIO peCypCcHOTr0O MOTEHLiaAy CTPaXxoBMX
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KoMmmaHiit (G), 110 BpaxoBye Baroi 3HaUeHHs PiBHIB yIpaBAiH-
HS THYYKICTIO KOMYHIKaLi/iHNX pecypciB (Y,,), oprauisaniiumx
pecypciB (y,o) i pinancosux pecypcis (y, ;) cTpaxoBux Komma-
Hill, sIKi AO3BOASAIOTb YpaXyBaTU CTPYKTYPHe CIiBBiAHOIIEHHS
LIMX BUAIB pecypciB.

QopMmyaa po3paxyHKy piBHS YIpPaBAIiHHs THYUKICTIO pe-
CYPCHOTO ITOTEHIiaAy CTPaXOBMX KOMITAHill TI0AQHA Y BUTASIAL:

3
G =UK’ux .yo”wo .up”ur; Sy =1, 3)
i=1
AAst AKICHOT OLIiHKM PiBHS YIPaBAiHHA THYYKICTIO pe-
CYPCHOTO TOTEHI}iaAy CTPAX0OBMX KOMIIaHiil HEOOXiAHOW yMO-
BOIO € BU3HAUEHHS JIOT0 IPAHMYHNUX 3HAYEHD, 110 AO3BOASIOTH
OL{HUTH iXHIO CTINKICTD (/maba. 2).
Tabnuya 2

OuiHKa CTINKOCTi CTPaXxoBUX KOMMNaHil

CTiliKicTb CTpaxoBuX KOMNaHil

Bucoka (Q,) Cepeans (Qo) Husbka (Q,)

G 21 05<G.<1 0,1<G,<05

PiBeHb ympaBAiHHA IHYYKICTIO PECYPCHOTO NMOTEHL{iaAy
CTPaxXoBMX KOMIIaHil1 OYAO CTPYKTYpOBaHe Ha BIATIOBiAHI 1100
TUIN: BUCOKMIL, CePEAHii i HU3bKMIL.

Bucoxnit piBeHb yIpaBAiHHSA THYUKICTIO peCypCHOTO IMo-
TeH1[iaAy CTPaxoBuX KoMmaHiit (G,) cBiAuNTb Mpo edeKTUBHy
aAaITallil0 PeCypCcHOro IOTEHL{aAy CTPAXOBUX KOMIIAHIN AO
TOCTiIHO 3MiHIOBaHMX YMHHMKIB BHYTPIlIHBOTO i 30BHIIIHHOTO
cepepoBuiiia. Takuil pecypcHuMit OTeHLiaA 3abe3redye CTilike
byHKIIIOHYBaHHSI CTPaXOBMX KOMITaHiil B yMOBax HeCTabiAbHO-
r'0 €KOHOMIYHOTO CepeAOBHIIA.

CepeaHiil piBeHb YHPaBAiHHS THYYKICTIO PeCypCcHOTO
TIOTeHI[iaAy CTPaXOBMX KoMmaHiit (G ) BKasye Ha Te, IO Mpo-
1leC YNpaBAiHHA THYYKICTI0O KOMYHIKALiHNX, OpraHisaljiifHux
i hiHaHCOBUX pecypciB 3AIICHIOETbCA eEKTUBHO, 110 AO3BO-
AVITD T1iA BIAMBOM BHYTPIIIHIX i 30BHilIHIX YMHHMKIB 3abese-
4yBaTM KOMYHIKal|{iiHy, opraHisauiity i ¢piHaHCOBY CTiiKiCTh
byHKIIIOHYBaHHSI CTPaXOBUX KOMIIaHill 32 paXYHOK pallioHaAb-
HOTO BUKOPUCTAaHHA IX pecypciB. Yce lie AO3BOAsIE YHUKHYTU
HeCTabiAbHOTO CTAHOBMINA CTPAXOBMX KOMIIAHIN K Y OTOY-
HOMY, TaK i B AOBIOCTPOKOBOMY MEpPiOAaX.

Husbkuit piBeHb yNpaBAIHHA THYYKICTIO peCcypCHOTO
TIOTeHLiaAy CTPaX0BUX KOMMaHiit (G,,) OB A3aHMIA 3 TIOPYIIeH-
HAM CTilKoCTi ix QyHKIioHYBaHH:. Yce 1je CBIAYMTD MPO He-
eeKTUBHICTD YIPABAIHHS LM IIPOLIECOM i PO BIACYTHICTD
apamnTauii pecypcHOro MOTeHLiaAy CTPAaXOBUX KOMIIaHiN A0
BHYTpIlIHIX i 30BHilIHIX 3MiH iX (YHKUiOHYBaHH:. 3 MeTO
3arno0iraHHsa Kpu3oBill cuTyalii y cTpaxoBMX KOMIaHisX i ix
HECTIIKOro (yHKIiOHyBaHHS HEOOXiAHOK YMOBOIO € BAOCKO-
HAAIOBAaHHA METOAOAOTIYHOI OCHOBM YIPABAIHHA THYYKICTIO
PeCcypCHOro MoTeHI1liaAy CTPaXOBMX KOMIIAHil.

ITpoliec ympaBAiHHA THYYKICTIO peCypCcHOIo MOTeHLia-
AY CTPaxXOBMX KOMIIQHIll 3AIICHIOETBCA B PEXVUMI AVMHAMIYHOL
piBHOBAryY, 10 CYMPOBOAXYETbCA MOCTITHUMMU KiAbKiCHUMU
i AKicHUMM 3MiHAMM YMHHUKIB HeCTabiAbHOTO eKOHOMIYHOTO
cepeAOBUILA. Y 3B'SI3KY 3 LM 3aKAIOYHMM €TaIllOM 3allpoIio-
HOBAHOT'O MeXaHi3My € MOHITOPVHT YIIPaBAiHHSA IHYYKICTIO pe-
CYPCHOTO TOTeHLiaAy CTPaXOBMX KOMIAHiiA, IO € iHCTpYMeH-
TOM OLIiHKM 3MiH OKa3HMKIB YIIPaBAIHHA THYUYKICTIO iX KOMY-
HiKaL{iHKX, OpraHisauiinHux i piHaHCOBUX pecypciB HA OCHOBI
KOMITAEKCHOTO OXOIAEHHS 0araTOKOHTYPHOTO 30BHILIHBOTIO
OTOYEHHS PeCypCHOTr0 MOTeHLiaAy CTPAaXOBMX KOMMAHIiA, SIKMIT
CIIPAMOBAHMII HA MABMIUIEHHS SAKOCTi NPUIHATTA YIPABAiH-
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CBKIMX pilleHb Ta iaeHTU(IKaLiI0 MOXAMBUX pe3epBiB 3a0e3-
IeYeHH 1X CTIIKOTO QYHKI[IOHYBaHH.

MOHITOPUHT yHpaBAIiHHA THYYKICTIO PeCYpCHOIO MoO-
TeHL|iaAy CTPaXOBMX KOMIIAHi/l BKAIOYA€E CTPYKTYPHi eAeMeH-
TH, B3aEMO3B'A30K KMX PopMye 6AraTOKOHTYpHe 30BHilIHE
OTOYEHHSI IX PECYPCHOTO MOTeHL{aAy (puc. 4).

HasiBHICTD B32€MOBB'SI3KY CTPYKTYPHMX eAeMeHTIB Oa-
FaTOKOHTYPHOT'O 30BHILIHbOIO OTOYEHHS PeCYPCHOrO IOTeH-
LiiaAy CBIAYMTD IPO Te, L0 PV MIPOBEACHHI MOHITOPMHIOBMX
AOCAiAXEHD CAiA BpaxoByBaTH LiiAi, 3aBAaHHA i pakTopy, 110
BIIAMBAIOTb Ha YNPABAIHH: THYUKiCTIO PeCypPCHOTO IOTEHLaAy
CTPaXOBMX KOMIIaHiIl.

ITpu po3po01Li MOHITOPMHIY YIIPABAIHHS IHYUKICTIO pe-
CYPCHOT'O MOTEHIIiAAY CTPAaXOBMX KOMIIAHil HEOOXIAHO Bpaxo-
BYBaT! TaKi OCHOBHi IOAOXKEHH:

+ NpOBeAEHHS MOHITOPUHIOBMX AOCAIAXKEHD AO3BOASIE
BIUSIBUTY IPOOAEMUY, SIKi BUHMKAIOTD B [IPOLIEC] yIpaB-
AIHHA THYYKICTIO PECYpPCHOTO OTEHIiaAy CTPAaXOBMX
KOMIIaHil1 i 3abe3meunty CBOEYACHE OTPUMAHHS
HeobxipgHOI iHdOpMaLil PO MPUYMHU BUHMKHEHHS
AQHUX TIPOOAEM;

+ BAXAMBOIO YMOBOK e(peKTMBHOCTI MOHITOPVHIY €
JI0TO CYCTeMHUII XapaKTep, 1110 BPAXOBYe BYBUEHHS
B3a€MO3B'SI3KiB yCIX CTPYKTYPHNUX eAeMeHTiB bararo-
KOHTYPHOTO 30BHiIlIHbOT'O OTOYEHHS PeCyPCHOr0 Mo-
TeHI1liaAy CTPaXOBMX KOMITaHilL;

+ pesyAbTaTy MOHITOPMHIOBUX AOCAIAXKEHD TOBUH-
Hi BUKODMCTOBYBATUCS AAA TIPOTHO3YBaHHA piBHS
YIPaBAiHHSA THYUKICTIO peCypCcHOro IOTeHLiaAy CTpa-
XOBUMX KOMIIaHIi i MPUIHATTA Ha Ljiif OCHOBI CTpaTe-
TiYHMX YIIPaBAIHCHKUX pillieHb;

+ y mpotieci 3AIICHEHHST MOHITOPUHI'Y HEOOXIAHOI0 yMO-
BOI0 € BU3HAUEHHs BIIAVBY IOKA3HUKIB YIIPaBAIHHA
THYYKICTIO KOMYHIKAL[{/IHIX, OpraHisaliitHux i piHaH-
COBUX pecypciB CTPaXoBMX KOMIIaHill Ha iHTerpaAbHMI
TIOKa3HMK AQHOTO MPOLIECY,  TAKOXK OL{iHKA CTPYKTYP-
HOI AMHAMiKM 3HaueHb AQHUX ITOKAa3HVKIB AASI BUPI-
ILIEHH 3aBAAHD i AOCATHEHH: OCTaBACHOI MeTH;

+  MOHITOPVHI YHpPaBAIHHS THYYKICTIO PECYPCHOTO IIO-
TeHLliaAy CTPaXOBMX KOMIIaHill OBMHEH 3Ai/ICHIOBATH-
Cs1 HA OCHOBI IIPMHLUITIB PEryAsIPHOCT], Oe3mepepBHOC-
Ti Ta KOHTPOAIO 32 3HAYEHHSIMM 0OPAHIX [TOKA3HNUKIB;

+ [pOBeAEHHS MOHITOPHMHIY YIIPABAIHHS THYUKICTIO pe-
CYPCHOIO TOTeHLjaAy CTPaxoBMUX KOMIaHiil Mae 6asy-
BATMCS Ha AKICHOMY iHpOpMaLiiiHoMy 3abe3IedeHHi Ta
3aCTOCYBaHHI Cy4acHMX iHQOPMALITHIIX TEXHOAOTIIL.

TKe, y TpoLieci NPOBEACHHS MOHITOPMHI'Y OKA3HUKM

YIPaBAIHHA THYYKICTIO KOMYHIKaliIHMX, OpraHisa-

LiltHuX 1 GiHAHCOBMX PecypCiB CTPaXoBMX KOMIAHiN
BIAIIOBIAQIOTD LIiASIM i 3aBAQHHSAM IPOBEAEHHS MOHITOPMHIO-
BJX AOCAIAKEHb, 1[0 BUPAKAIOThCSI B KOMIIAGKCHOMY OXOIA€H-
Hi 6araTOKOHTYPHOTO 30BHILIHBOIO OTOYEHHSI PECYPCHOTO
TOTEHLiaAy CTPAXOBUX KOMIIAHill 3 METO0 PO3POOKM ONTH-
MAABHVIX BapiaHTIB OINepaTMBHMX, TAKTMYHMX i CTpaTeriuHmx
YIPaBAIHCBKUX pillieHb.

AoCArHeHHs MOCTaBAEHOI MeTH YIPABAIHHS HYUKIiCTIO
PeCypCHOTo NOTeHLiaAy CTPaXOBUX KOMIIAHill BU3HAYAETHCA
3a AOTIOMOTOI0 KpUTepito e)eKTUBHOCTI, KU1 XapaKTepusye
3AQTHICTD CTPAaXOBMX KOMIAHill 3abe3leuyBaTy apaNTHBHE
YIPaBAiHH 1X peCypCHUM MOTEHL[IAAOM.

Y upoMmy 3B's13Ky KpurepieM edeKTUBHOCTI ypaBAiHHs
THYYKICTIO peCypCHOTO TIOTeH1iaAy CTPaXOBUX KOMIIaHill € Mo-
Ka3HMK ix crinkocri (Q), 1o BUBHAYAETHCS KOMYHIKALITHOI,
opraHisauilfHow Ta GpiHAHCOBOIO CTIMKICTIO:
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Q=UWUk . Uo,Ug), (4)

ae Uy, Uy, UL — BiaToBiaHO KoMyHiKauiliHa, opraHizailiiiHa Ta
¢inaHcoBa CTIKICTh CTPAXOBMX KOMITaHI.

BMCHOBKU

PesyAbTaTMBHICTb YNpPAaBAIHHA THYYKICTIO PeCcypcHOTo
MOTeHI1liaAy CeKTOPa KOMEPL{ITHUX CTPAaXOBMX ITIOCAYT 3aA€KUTD
BiA peaaisallii MexaHi3My yMpaBAiHHA THYUKICTIO PeCypCHOTO
MOTeHI1liaAy CTPaXOBUX KOMIIAHill, AKUil AO3BOASIE ONlePATUBHO
pearyBaTy Ha 3MiHy YMHHUKIB BHYTPIIIHbOTO i 30BHILIHbOTO
CepeAOBMIIA | CIIPSMOBAHMII HA MIABUINEHHS PiBHA CTilIKOTO
(bYHKLIOHYBaHHSI CTPAXOBMX KOMIIAHII1 B YMOBAX HECTa0IABHO-
r'0 €KOHOMIYHOT'O CEpPeAOBHUIIIA. u
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3arapin B. . MoHeTapHi Baxeni gocArHeHHA ¢piHaHCOBOI 6e3neKn: AOCBif PO3BUHEHUX KpaiH

Y cmammi 0oknadHo po32naHymo ocobausocmi 8UKOPUCMAHHA MOHEMAPHUX 8axcenie 3abe3neyeHHs (iHaHC080i be3neKu BUCOKOPO3BUHEHUX KPaiH cgimy.
BusHayeHo yini, iHcmpymeHmu ma ocobaugocmi epowoso-Kpedumuoi nonimuxu ®PC CLUA nid yac kpu3u i 8 noyamxosuli 8idHost08aHUl nepiod; po3ensHymo
cmabinizayiliHi npoepamu TSLF (Term Security Lending Facility), PDCF (Primary Dealer Credit Facility), TARP (Troubled Asset Relief Program); oxapakmepu3osaHo
saxcesni moHemapHoi nonimuku ®PC. lemanbHo 00CnioxeHo ma 8U3HAYEHO XapakmepHi pucu 3abe3neveHHs giHaHcosoi be3neku AnoHii; suseneHo ocobnu-
8ocmi bopomubu KpaiHu 3 degpnauiero. BusHaYeHO 0CHOBHI XapaKmepucmuKu, 8CMaHo8eHo 3micm yineli ma 3a80aHb, P0O32AAHYMO Ma OXAPAKMEPU30BAHO
MOoHemapHi eaxceni MexaHiamy 3abe3neverHs iHaHcosoi besneku HimeyyuHu ma AHenii @ kpu3osuli i 8 moyamkosuii 8ioHosmoeaHull nepiodu. JocnioxeHo
MOXUBICMb Ma 06I'pyHMOBAHO HEObXIOHICMb iMnaemeHmauii no3umugHo20 docsidy 3abesne4eHHs GiHaHC080i be3nexu 00CnidHy8aHuUX KpaiH 8 YKpaiHi.
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3azapuli B. 1. MoHemapHbie poidazu docmuiieHus (uHaHcosol
6besonacHocmu: onbim paseumeIxX cmpaH
B cmamee nodpobHo paccmompeHsl 0c0beHHOCMU UCMONb30BAHUA MOHeE-
MapHbIX pbldaeos obecreveHus uHaHco8ol be3omacHocmu BbICOKopPas-
gumblx cmpaH mupa. OnpedeneHsl yeau, UHCMpPyMeHmbl U ocobeHHocmu
OeHexHo-Kkpedumroli nonumuku ®PC CLLIA o spema Kpu3uca u 8 Ha4asnb-
Hblll 8occmaHosumenbHblli nepuod; paccmompeHsi cmabunu3ayuoHHble
npoepammel TSLF (Term Security Lending Facility), PDCF (Primary Dealer
Credit Facility), TARP (Troubled Asset Relief Program); oxapakmepu3osaHsl
pblyazu moHemapHoli noaumuxu ®PC. [TodpobHo uccnedosaHsl u onpedesne-
Hbl XapakmepHole Yepmsl GuHaHcosol beonacHocmu AMOHUU; 8biABaEHbI
ocobeHHocmu 6opbbbl cmpatbl ¢ depaayueli. OnpedesneHsl 0CHOBHbIE Xa-
pakmepucmMuKu, ycmaHosneHo codepxaHue yeneil u 300a4, paccmompersl
U 0XapaKmepu308aHL MOHEMAPHbIE pblYau MexaHu3Ma obecreyeHus gu-
HaHcogol 6e3onacHocmu epmaHuu U AHenuu 8 Kpu3ucHbIl U 8 HaYanbHbIG
goccmaHosumenbHblli nepuodsl. MccaedosaHa 803moxHOCMb U 060cHoBa-
Ha Heobxodumocme UMMAEMEHMAYUU MO3UMUBHO20 0nbima obecreyeHus

(puHaHcosoli 6e3onacHocMu uccedyembix CMpaH 8 YkpauHe.

Kniouesble croea: (huHarcosas 6e30nacHoCMb, OeHeHHO-KpeoumHas noaumu-
Ka, y4emHas CmasKa, CMasKa peduHAHCUPOBAHUS, MeXaHU3M obecrieyeHus.
buba.: 10.
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OCTYIOBe MPUEAHAHHS YKpaiHu A0 TpoLeciB raoba-

Aisauii Ta 1i CTAHOBAEHHS SIK HE3aA€XKHOT0 Cy0' eKTa

MDKHAPOAHOI €KOHOMIYHOI AisIAbHOCTI Bce OiAblue
HiATTAAQE MiA BIAKB 30BHilTHIX GiHAHCOBMX YMHHUKIB, sKi pK-
TaMaHHi BCiM eAeMeHTaM (iHAHCOBOI B3aEMO3aAEKHOCTI Aep-
xaB. ToMy cbOropHi Bce OiAblie aKTYaAi3yIOTbCS Taki MOHSTTS,
SIK eKOHOMIYHa Ta iHaHCOBa Oe3reka, X POAb B AOTPUMAHHI
cTabiAbHOTO QYHKI{IOHYBaHHs BCi€l piHAHCOBOI cUCTEMM Aep-
KaBY, 3aAYYeHHS AO CBITOBMX iHTerpauilHux npouecis. Takum
YMHOM, 3aBAQHHSI AOCAIAKEHHSI MeXaHi3MiB 3abe3reveHHs ¢i-
HAHCOBOI 0e3IeK! Aep>KaBy B MPOBIAHMX BICOKOPO3BUHEHUX
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Zaharii Vadym P. Monetary Tools of Ensuring Financial Security:
Experience of Developed Countries

The article considers in detail specific features of use of monetary tools for en-
suring financial security of the developed countries of the world. The article
identifies goals, instruments and specific features of the monetary and credit
policy of the US Federal Reserve System (FRS) during the crisis and at the initial
stage of the rehabilitation period; the article considers the following stabilisa-
tion programmes: TSLF (Term Security Lending Facility), PDCF (Primary Dealer
Credit Facility) and TARP (Troubled Asset Relief Program); and characterises
tools of the FRS monetary policy. The article studies in detail and identifies char-
acteristic features of financial security of Japan and reveals specific features of
the country efforts to fight deflation. The article identifies main characteris-
tics, establishes the essence of goals and tasks and considers and characterises
monetary tools of the mechanism of ensuring financial security of Germany and
England during the crisis and initial rehabilitation periods. The article studies a
possibility and justifies a necessity of implementation of the positive experience
of ensuring financial security of the studied countries in Ukraine.

Key words: financial security, monetary and credit policy, discount rate, refi-
nancing rate, facilitating mechanism.
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OCHOB B YKpaiHi € AAS HAllIOl Aep>KaBU Ha CbOTOAHINIHIN AeHb
OAHVM i3 OCHOBHUX 3aBAQHb Y HAIIPSIMKY AOCSTHEHHsI diHaH-
CoBOI CTabIABHOCTI B KpaiHi.

AoCAipKEHHS TEOPETUYHUX OCHOB Ta MPAKTUYHOTO BH-
KOPUCTaHHsS MOHETApHUX BaKEAIB AOCSITHEHHsS (iHaHCOBOI
Oe3IeKn 3HAVIIAK CBOE BiAOOPa)KEHHSI B IIPALSIX TAKMUX yde-
Hux: AX. Axenc, FO. M. Aucenka, I1. B. Meabnuk, H. I. Me-
xepn, C. Oxity, B. H. ITaBasTenko. Tlpore nmpu Bciit akTyaan-
HOCTi Ta BaXAMBOCTI IIPOBEAEHUX AOCAIAXKEHb MOTPeOYITh
HOAQABILIOTO PO3BUTKY MUTAHHS e(eKTUBHOTO BUKOPUCTAHHS
MO3UTUBHOIO AOCBiAY 3abe3meueHHs piHAHCOBOI OesneKu Bu-
COKOPO3BMHEHMX KPAiH y Cy4YaCHUX PeaAisX po3BUTKY YKpaiHu.
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