YOK 657.37
JEL: M 41

3BIT NP0 PYX POLLOBMX KOLLTIB SIK IHOOPMALIHE KEPENO YNPABJIIHHA
rPOLIOBUMHW NMNOTOKAMU NIAMPUEMCTBA

©2019 CTOPOXKYK T. M.

YIK 657.37
JEL:M 41

Cropoxyk T. M. 3BiT npo pyx rpowuoBux KowTis AK iHpopmauiliHe fKepeno ynpasiHHA rpoOLLOBUMM
noTokamu nignprneMcTea

AHanimuy4Hi MoXau8ocmi 38imy npo pyx epOWOBUX KOWMIg 3HA4HI Ma 8aX/USI, (/1€ BUKOPUCMOBYOMbCSA He MOBHOI Mipoto. 38im 8i00bpaXae enaus one-
pauiliHoi, iHeecmuyiliHoi ma ¢hiHaHcogoi disnbHocmi nidnpuemcme Ha cmaH (i020 2pOWOBUX KOwMmie ma ix exsiganeHmig 3a 38imHuli nepiod 4acy i dae 3moay
MOACHUMU NMPUYUHU 3MiH 3a yeli nepiod. Moaimuka ynpasniHHA 3anUWKamMu 2powosux akmusie nosuHHa nepedbayamu peHmabesnsHe ix BUKOPUCMAHHSA.
BidobpaseHHs pyxy 2powosux Kowmie 8i0 onepauiliHoi disaasHocmi moxce 30ilicHio8amuca AK 3a NPAMUM, MaK i 3a Henpamum memodom. pamuli memood
00380/17€ MPoaHanizysamu & oyiHUMu HanPAMU HAOX00XEHHA Ma BUMPAYAHHA 2powell, IPOCMeXUMu pyx 2pOWoBUX MOMOKI8 y pe3yasmami onepayiliHoi,
iH8ecmuyjiliHoi ma ¢hiHaHcosoi difnbHOCMI, 3p06UMU GHAI3 YUCMO20 2POLI0B020 MOMOKY | BU3HAYUMU {020 cmpyKkmypy. 38im, cknadeHuli 3a HempPAMUM
Memodom, 8i006paXae MPUYUHU 3MiHU 3aUWKY 2pOWIOBUX KOWMI8 Ma iX nepemeopeHHA Ha Pi3Hi hopMu aKMugie i PO3KpUBAE B30EMO38’A30K OMPUMAHO20
npubymky 3i 3miHO 060POMHUX AKMUSig | TOMoYHUX 30608’3aHL Ma 3a6e3neyeHb. 38aXAI0YU HA BAXAUBICMb 2POWOBUX KOWMIB, Pi3HY GHAAIMUYHY UYiH-
Hicmb 38imy 3a npamum i HerpAMUM MemodoM ma 3 Memoko eheKmuBHO20 8CebiYHO20 HANIZY 2pOWOBUX MOMOKI 0714 NPpUliHAMMA diesux yIPasMIHCLKUX
pilueHb 3aMponoHoB8aHo ckaadamu 3eim 3a o6oma memodamu.

Knroyosi cnoea: 2powiosi Kowmu, 2powosi MOMOKU, 36im MPO PyX 2pOLWI0BUX Kowmis, Npamuli Memod, Henpamuii Memoo, aHAAIMUYHI MOXUBOCMI, yrpas-

NiHHA 2pOWOBUMU MOMOKAMU.
DOI: https://doi.org/10.32983/2222-4459-2019-3-235-240
Bién.: 10.

Cmopoxcyk Temana MukonaigHa — KaHOUOAM eKOHOMIYHUX HaYK, doueHm, doyeHm Kagedpu byxeanmepcbKozo 0baiky, HauioHaneHull yHigepcumem dep-
HABHOI (hickanbHOI cyxbu Ykpaitu (syn. YHisepcumemcbka, 31, lpnitb, 08201, Ykpaita)

E-mail: stevan@ukr.net
ORCID: http://orcid.org/0000-0003-2260-1301

Y/IK 657.37
JEL: M 41
Cmoposyk T. H. Omyuem o dsuxceHUU OeHe#HbIX cpedcme
KOK UH(HOPMAYUOHHbIL UCMOYHUK YnpaeneHus 0eHeXHbIMu
nomokamu npednpusmus
AHanumuyecKue 803MOXHOCMU om4ema 0 08UMEHUU OeHeHHbIX cpedcme
3HQYUMesbHbIE U BAX(HbIE, HO UCMOMb3YOMCA He 8 noaHol mepe. Omyem
ompaxcaem enusHUe onepayuoHHoU, UHeeCMULUOHHOU U huHaHcosoli de-
AmenbHocmu npednpuamull Ha cOCMoAHUE e20 OeHeXtHbIX cpedcms U ux
3K8UBAIEHMO8 30 OMyYemHbili Mepuod spemeHu U M0380a5em 06bACHUMb
MpuUYUHbI UsMeHeHul 3a amom nepuod. MoAUMUKa ynpasneHus 0oCMamka-
MU OeHeXHbIX akmugos 00axHa npedycmampusams peHmabenbHoe ux
ucnonb3osaHue. OmobpaxeHue dsuxeHuUs OeHexHbix cpedcme om one-
PAYUOHHOU OesamenbHOCMU MoXem OCyuecmensmecsa KaK npambim, mak
U KocgeHHbIM memodom. [pamoli memod no3gonsem npoaHanu3uposams u
OYeHUMb HampaeeHus nocmynaeHus u pacxodosaHus dexee, Mpociedums
dsuxceHue OeHeXtHbIX MOMOK0B 8 pe3ysbmame 0nepayuoHHol, uHeecmu-
YUOHHoUI U (huHaHcosoli desmenbHOCMU, cOenamb GHAU3 YUCMO20 OEHEeH-
H020 Momoka u onpedenums e2o cmpykmypy. Omyem, cocmaesieHHsili Koc-
8eHHbIM MemodoM, OMpaxcaem MPUYUHbI U3MEHeHUs 0CMamKa OeHeXHbIX
cpedcma u Ux npespawieHue 8 pasauyvHsle opMbl GKMUBOS U PACKPbIBaem
830UMOC8A3b MOAYYeHHOl Mpubblau ¢ u3meHeHuem 060POMHbIX aKMUB0B
U meKywux 0643amesnbCme U pe3epeos. Y4umoleas 8aHHOCMb OeHeHHbIX
cpedcme, pasauYHyIo GHAAUMUYECKYIO UEHHOCMb 0mMyYema, CoCMaeneHHo-
20 MPAMbIM U KOCBEHHbIM MemodoM, U C Uenbio IgdekmusHo20 ececmo-
POHHE20 aHANU3a OeHeXHbIX TOMOK08 0718 PUHAMUS OelicmeeHHbIX ynpas-
fleHYecKUX peweHull MpedioxeHo cocmasnams omyem 08yma Memodamu.
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Storozhuk T. M. Funds Flow Statement as an Information Source
of the Enterprise Monetary Flows Management

The analytical capabilities of a funds flow statement are significant and
important, but are not used to the full extent. The statement reflects the
impact of operating, investment and financial activities of enterprises on
the status of its monetary assets and their equivalents during the reporting
period of time and allows to explain the reasons of changes during this pe-
riod. The policy of managing the balances of monetary assets should provide
for cost-effective use. The movement of funds from operating activities can
be carried out both by direct and indirect methods. The direct method al-
lows to analyze and evaluate the directions of income and expenditure of
money, trace the movement of funds as result of operating, investment and
financial activities, to carry out analysis of the net cash flow and define its
structure. The statement, drawn up indirectly, reflects the reasons for the
change in balance of funds and their transformation into various forms of
assets, and discloses the relation of profits with changes in circulating assets
and current liabilities and reserves. Given the importance of cash, the differ-
ent analytical value of the statements, compiled directly and indirectly, and
with the purpose of an efficient comprehensive analysis of monetary flows
for the effective managerial decision-making, it is suggested to compile the
statement using both methods.
Keywords: monetary means, monetary flows, funds flow statement, direct
method, indirect method, analytical capabilities, monetary flows manage-
ment.
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po1oBi KowTu € 0008 I3KOBUM | HEOOXIAHMM aK-

TUBOM OYAb-KOTO Cy0'€KTa eKOHOMIYHIX B3aEMO-

BiAHOCKH. [POIIOBI KOLITH — 1€ HAMDIABII AIKBiAHA
KaTeropis akTUBIB, sIKa 3a0e3Ieyye MOTOYHY AATOCIIPO-
MOXHICTb CY0O'€KTIB TOCIOAAPIOBAHHS, a BIATIOBIAHO,
i TX KOHKYPEHTOCIIPOMO>XHICTDb Ta CBOOOAY BUOODY Al
IToaiTyKa yrmpaBAIHHS TpOLIOBMMM KOIUTAaMM IOASTA€
B ONTMMi3aLii po3Mipy iX 3aAUIIKY 3 METO0 3abe3MeyeH-
HsI TIOCTIHOI MTAQTOCIIPOMO>KHOCTI i1 e)eKTMBHOTO Bl-
KOPUCTaHHA B Hpoljeci 30epexxeHHs. OcHoBHUM iHdOp-
MaL|i/IHUM PeCypCOM AAS 3AIVICHEHHSI aHAAI3Y, KOHTPOAIO
Ta yIPABAIHHSA IPOLIOBUMM KOIITAaMM MIATIPUEMCTBA AASL
BHYTpILIHIX KOPUCTYBauiB € AaHi Gyxraatepcbkoro 00-
AIKy Ta 3BITHOCTi; AASl 30BHILIHIX KOPUCTYBauiB — Lie
biHaHCOBa 3BITHICTD MIAIPUEMCTBA, 30KpeMa HAAAHC Ta
3BIT ITPO PyX IPOLIOBUX KOIWITIB mipmpueMcTBa. PiHaH-
COBa 3BIiTHICTb CbOTOAHI € HAalIAEILEBIIOI0, AA€ BOAHOYAC
i HallAi€BIlIO0 peKAAMOIO MAIIPUEMCTBA AASI TUX, XTO 3a-
LiKaBAeHUI1 y Ljii iHopMmarii Ta BOAOAIE OCHOBaMM €KO-
HOMIYHMX 3HaHb. AHAAITMYHI MOXKAMBOCTI 3BiTY PO pyX
TPOLIOBYX KOIITIiB MIATIPMEMCTBA BEAUKi Ta HaA3BUYAM-
HO B)XAVBI, aA€ He MOBHOK MipO0 BUKOPUCTOBYIOTHCS
IIpY TIPUIHATTI YIPABAIHCBKUX pillleHb K BHYTPIiIIHIM
MEeHEA)XMEeHTOM, TaK i 30BHILIHIMU KOPUCTYBaYaMM.

[MutaHHs BUKOpUCTaHHS iHpopmauil 00AiKy Ta
3BITHOCTI B YIIPaBAIHHI MATIPUEMCTBOM € TOCTIIHO TIiA
MMABHOIO YBarox HayKoBLiB. 30KpeMa BUCBITA€Hi B Ipa-
usx bepucraitna A., Byruxug ©. ©., Bau-bpeau, Bepurn
IO. A., Toaosa C. @., KoBaaroBa B. B., Kipermesa I. I,
Aerenuyka C. @., Aens B. C., Hipaza b., Pimapa K., Co-
koaoBa fl. B., Xenppikcena E. C., Xomuna IL. ., Yikes-
cbkoi A. B., YepemicoBoi T. A., lllepemera A. A. Ta iHIIMX.

3acapM BU3HAYEHHSA CYTHOCTi IPOLIOBMX HOTO-
KiB i ynpaBAiHHA HUMM pO3rAsipaaKcs B poborax Bapa-
oam H. C., Baanka I. O., Biauk M. A., Bpirxema 10, Ax.
BaH XopHa, Mapkinal. A., Maitbopoan O. €., Maitbopoan
O. B, IToppepporina A. M., Penatok O. B., Llurana P. M.,
Yabauwok O. M., UYmkuimmua O. L. ta in. Humu 3pobaeto
3HQUHMIT BHECOK Y BM3HAYEHHI CYTHOCTI I'POIIOBUX II0-
TOKIB 1 yIIpaBAIHHA HUMMU.

HesBaxkaloun Ha BeAMKY KiABKICTb HayKOBMX pO-
0it, mpobAemy onTuMisalii yrpaBAiHHA IPOIIOBUMMY T1O-
TOKaMU B Cy4aCHMX YMOBAX T'OCIIOAAPIOBAHHS HA OCHOBI
AQHMX OyXraaTepcbkoro o6Aiky Ta ¢iHaHcoBoi 3BiTHOCTI
[OTPeOYIOTh MOAAABIIMX I MOTAMOAEHMX AOCAIAKEHD.
Mema cTaTTi OAAra€e y BUSHAUEHHI aHAAITUYHUX MOX-
AVMBOCTEN 3BiTy PO PYX I'POIIOBMX KOLITIiB Ta iX BUKO-
PUCTAHHS IPY YIPaBAiHHI IPOLIOBUMM IOTOKAMMU.

3BIT PO PyX rPOLIOBUX KOILITIB BIAOOpaXkae BIAKB
omepaiiHoi, iHBecTuUiHOI Ta (iHAHCOBOI AisABHOC-
Ti MAIPUEMCTB Ha CTaH MOTO TPOLIOBMX KOLITIB Ta iX
eKBiBaA€HTIB 3a 3BITHMII TlepioA Yacy i A€ 3MOry mosc-
HUTU NPUYMHY 3MiH TPOLIOBMX KOIITIB 3a Lieil TepioA.
Be3ymoBHO, iH(popMalliio PO TOCIIOAAPCHKY AIIABHICTD
MIATPMEMCTBA MOXKHA OTPUMATH 3 iHIIUX (GOPM 3BiT-
HOCTI, aAe 3BiT IIPO pyX I'POILOBMX KOLITiB y3araAbHIOE
BCIO iH(OPMALIi0 PO AISABHICTD, SIKA BIIAUBAE HA IPO-
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IOBI KOIWTHU Ta Ix moToku. Biamosiano po HIT(C)BO 1
«3araAbHi BUMOrK A0 GiHaHCoBoi 3BiTHOCTI» [1] rpouro-
Bi KowmTH (rpomwi) — e roTiBKa, KOWITY HA PaxyHKax y
0aHKax i Aemo3nTH A0 3amUTaHHA. AO CKAQAY IPOLIOBUX
KOIITIiB BXOAATb TaKOX iX ekBiBaaeHTH. ExBiBaaeHTaMM
TPOLIOBUX KOIITiB € KOPOTKOCTPOKOBI BUCOKOAIKBIAHI
¢inaHCoBI iHBeCTHLI, SIKi BIATIOBIAQIOT TEBHUM yMOBaM
[1]: BiAbHO KOHBEPTYIOTBCS B IIEBHI CyMU IpOLLelf; iCHYe
HONUT Ha aKTVMBHOMY PUHKY; MAIOThb HE3HAYHUIl PU3MK
3MiHUM BapTOCTi. fIK IIpaBUAO, Lie BUCOKOAIKBIAHI iHBec-
TULII B LIiHHI ITallepy Ha CTPOK, 10 He MepeBUILYE TPhOX
micauis. [Ipu 1ibomMy BapTo mam’saTaTy, 10 IPOLIOBi KO-
1ITH, SIKi 0OMEXeH] Y BUKOPUCTAHHI AASL 3AIICHEHHS TI0-
TOYHOI AIIABHOCTI MIAIIPMEMCTBA, HE BKAIOYAKOTHCSI AO
CKAQAY TPOLIOBMX KOIITIB i B 6araHCi BiAOOpaXaOThCs
K QiHaHCOBI iHBeCTHLi.

asBHICTb TIDOLIOBUX KOWTIB Y OyAb-AKOro
cy0'€KTa rOCOAAPIOBAHHSI € 000B'SI3KOBUM AAST
3AIICHEHHSI MIOTO AiSIABHOCTI, Ta iX 3Ha4eHHs
BaXKo mepeouinutu. b. Paitan [2, c. 9-10] cBoro vacy
BU3HAYMB TPM OCHOBHI 3aKOHU (PiHAHCOBOIO MEHEAX-
MeHTY, nepumit 3 sikux «Kputuunuit GpinaHcoBuit dax-
TOP YCHIXy» TAQCUTb: «ILIATIPUEMCTBO He BIDKUBE, AKILO
BOHO He 3MOXe BUPOOASITI AOCTATHBOI KIABKOCTI AOAQT-
KOBUX TI'DOIIOBMX KOIITIB y Pe3yAbTaTi CBOIX oIlepaLiil
AAsL piHAHCYBaHHS 3aTPAT Ha MATPUMKY CBOTO QYHKLji0-
HyBaHHs». HeoOxipHicTb onTuMisaLiii rpouroBoro noro-
Ky 3 METOI MiABMIIEHHS Pe3yAbTAaTUBHOCTI AISIABHOCTI
mipAnpueMcTBa, Ha AyMKY O. I YipkuimmHa, symoBAeHa
PO3YMIHHSIM TOTO, IO YMCTUIl TPUOYTOK He 30iraeTbcst
3 UMCTUM TPOIIOBMM IIOTOKOM. Y KOPOTKOTEPMiHOBIi
NepCIeKTYBI MAIPUEMCTBO MOXKe BY)KUTH, HABITb AKILO
BOHO He OTPMUMYye NMPUOYTKY, MakO4i AOCTATHi IOTiBKOBi
pesepBu, aAe BOHO He MOXKe BIDKUTY 0€e3 TOTiBKM, HaBiTh
SKIO MpaLoe MpuOyTKOBO [3, c. 487].
OcHoBHa iHpopMaliis, sika BIAOOpaXa€eThbcs y 3BiTi
IPO pyX IPOLIOBYX KOIUTIB, — Lie 3aAMIIOK KOLITIB Ta ix
PyX. 3aAMIIOK KOIITiB Ha ITOYATOK i KiHellb 3BiTHOTO Iie-
pioay mpeacTaBAsie COOO0I0 3aAULIOK TMMYACOBO BiABHMX
TPOIIOBMX KOIITIB Ta iX €KBiBAAEHTIB B Kaci TOTIBKOKO Ta
Ha paxyHKax B 0aHKaX, sIKi He 0OMeXXeHi Y BUKOPUCTaHHI.
Aana indopmariis Mae 6yTH iAEHTUYHOI AO MOKA3HMKIB
Baaancy ¢. 1. 3aAMIIOK IrpOIIOBMX aKTUBIB HEOOXiAHMIT
MATIPUEMCTBY AASl 3AIMICHEHHA MOTOYHOI AiSABHOCTI
(HaraAbHUX BUIIAQT) i MATPUMAHHS HEOOXiAHOTO piBHs
[AATOCIIPOMOXHOCTI 32 MOTOYHMMM 3000B’SI3aHHIMMU
MAMPUEMCTBA Ta CTPaXyBaHHA pUBMKY HeCBOEYac-
HOTO HAAXOAXKEHHS KOWITIB y 3B'S3Ky 3 MOTipIIEHHSIM
KOH'IOHKTYPY Ha PUHKY a00 YIOBIiAbHEHHAM IAQTDKHOTO
oboporty. TlepeBipKy aAeKBaTHOCTI CyMM 3aAMILIKY IO-
TpebaM MOXKHA BAIICHUTH PO3PAaXyHKOBUM LIASIXOM, Ha
OCHOBI CyMM OIepaLiIHOTO 3aAULIKY IPOIIOBUX AKTUBIB
i KoediljienTa HepiBHOMIPHOCTI (Bapiaiii) HAAXOAXKEHHS
TPOLIOBYX KOIITIB B OKpeMi I1epioAY TONIePEeAHbOTO POKY.
IToaiTMKa YIpaBAIiHHS TMMYacOBO BiAbHUMU 3a-
AVIIKAMU TPOLIOBUX AKTUBIB [IOBUHHA [epeADavaT 3a-
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0Oe3reyeHHsI PeHTA0EAPHOTO BUKOPUCTAHHS IPOLIOBUX
kowTiB. OCHOBHMMM 3aco0aMM AASL AOBTOCTPOKOBOL
YCIIIIHOI AISIADHOCTI MATIPMEMCTBA CbOTOAHI € MEHEAXK-
MEHT i OonTMMi3alis rpoLIOBKX KOLITIB, a HEe NPUOYTKM
i poxoan. ITpuOYTKM i AOXOAM, He BTPAYaIOuM CBOEL BaX-
AUBOCTI, CTaAu OiAblle TIpe3eHTALiIHUMH, TTAAETAUMY
noKasHuKamu [2, c. 13]. Y paHomy ceHci ynpaBAiHHS Mae
MpUIIMATH PillleHHs IOAO MiHiMi3allil BTpaT aAbTepHa-
TMBHOTO AOXOAY i MPOTH iHQASLIITHOTO 3aXUCTy B MPO-
1ieci 36epiraHHs rpolOBKX KOWTIB. A0 YyCAa TaKUX 3a-
XOAIB MOXXHQ BiAHECTM: BUKOPMCTAHHS BUCOKONpPUOYT-
KOBUX IOTOYHMX (DiHAHCOBUX IHCTPYMEHTIB y BUTAfAL
KOPOTKOCTPOKOBUX AETMO3UTHMX cepTudiKkaTiB 0OaHKIB,
A€PKaBHMX KOPOTKOCTPOKOBMX OOAiranjiif Toujo; BUKo-
PUCTaHHS KOPOTKOCTPOKOBMX TPOLIOBUX iHCTPYMEHTIB
{HBeCTYBaHHs Y BUTASIAL AETIO3UTHUX BHECKIB y OaHKax;
3Al/ICHEHHS [HIIYX KOPOTKOCTPOKOBUX MPUOYTKOBUX iH-
BECTHULii B iHII MiATIPMEMCTBA, MPOEKTH, 3aXOAM TOLL0;
BAOCKOHAA€HHS YMOB 30epiraHHs 3aAMIIKY IPOLIOBUX
aKTUBIB Ha paxyHKax B 6aHKax Ta iHlue.

A€ 33AMLIKM IPOLIOBMX KOIUTIiB HA paXxyHKax i B

Kaci 3HaUYHMX AOXOAIB MIATIPUEMCTBY He IMpUHe-

CYTb, a IX 3pDOCTAHHS 03HAYA€ BTPATY MIAIPUEM-
CTBOM aABTEPHATMBHMX AOXOAIB y BUTASIAL YITYILIEHOI BU-
TOAM Bi diHaHCOBMX BKAaA€Hb. OCHOBHA MeTa CKAAAQH-
HS 3BiTYy IIPO PyX IPOLIOBUX KOLITIiB IOASATA€ B HAAQHHI
KOpUCTYBayaM (GiHaHCOBOI 3BITHOCTI MOBHOI, TpaBAMBOL
Ta HeymepeAxeHoi iHpopMallil mpo 3MmiHy, 10 BiabyAncs
y I'POILOBYX KOLITaX MIAIIPMEMCTBA Ta IX eKBiBaAeHTax
3a sBiTHuiT Iepioa [4]. BiamosiaHo A0 HIT(C)BO 1 «3a-
raAbHi BUMOru Ao ¢iHaHcoBol 3BiTHOCTI» [1] 3BiT IIpO
PYX IPOLIOBKX KOLITIB — i€ 3BiT, iK1 BiAOOpakae HaA-
XOAJKEHHS1 Ta BUOYTTS IPOLIOBKX KOLITIB IPOTATOM 3BiT-
HOTO TIEPiOAY B P€3YAbTATi ONepaLiiiHOl, iHBeCTULiIIHOI
Ta ¢iHaHCOBOI AistabHOCTI. ITokasHUKM 3BiTYy Ipo pyx
IPOIIOBUX KOLITiB AQFOTb MOXKAMBICTb BU3HAUUTH:

+ AXepeAa HaAXOAKEHHS I'POLIOBMX KOIITIB Ta X
eKBiBaAEHTIB, TOOTO SIKa AISABHICTD (Omepariiii-
Ha, iHBeCTULiHA Y1 (iHAHCOBA) Ade HAOiAbLIi
HAAXOAYKEHHSI TPOIIOBYX KOLITIB;

+ OCHOBHI HampsIMKM Ta LjiAl BUOYTTS IPOLIOBMX
KOIITIB Ta IX eKBIBAAEHTIB, TOOTO KYAM 1 AAS
40ro OyAU BUKOPMCTAHI IPOIIOB KOLITK 32 3BiT-
HUI TIepioa;

+ npuuMHK po306DKHOCTI MK OTpUMaHUMU (iHaH-
COBMMMU pe3yAbTaTaMU 3a 3BITHMII TIE€PiOA Ta Cy-
MOIO HasIBHMX I'POLIOBMX KOIITIB Y 3aAMLIKY. Taki
BUIIAAKY A€SKi aBTOPYM Ha3MBAIOTh ApPaAOKCaMU
00AixoBoi iHdopmayii Ta OGyxrasTepcpKoi 3BiT-
HOCTI:

1) NpUOYTOK €, 2 TPOLIOBMX KOLITIB HEMAE;

2) rpOLIOBi KOIITH €, 8 IPUOYTKY HEMAE;

3) mpuOyTOK 3pic, a IPOLIOBMX KOWITIB biAble He
craAo Toio [5, ¢. 34].

ITip rpolIOBMM IIOTOKOM pPO3YMilOTb CYMipHi Ta
POSIIOAIAEHI B Yaci HAAXOAXKEHHSI i BupaTku [6, ¢. 306].
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Y 3BiTi PO pyX I'POIIOBYX KOIITIiB HAAXOAKEHHS Ta BU-
AQTKM TPOIIOBMX KOLITiB MiAIIPUEMCTBA HABOAATHCS
PO3TOpHYTO 3a BUAAMU AisiabHOCTI. Tlpu 1boMy BapTo
IaM’sITaTy, 10 pyX IPOLIOBMX KOIUTiB 32 OAHi€l0 ore-
pauiero MoKe BKAKOYATY CyMM, SIKI HAAEXKATb AO Pi3HMX
BUAIB AifiabHOCTL. Taki cymMyu HaBOAATBCA OKpeMO Y
CKAQAI BIATIOBIAHMX BUAIB AiABHOCTI. BHyTpimHi 3MiHn
Y CKAQAI TPOIIOBUX KOIITIB AO 3BITY PO PyX I'POIIOBUX
KOILTIB He BKAIOYAIOTbCSA. He BKAIOYAIOTbCA AO 3BiTY IPO
PYX TPOLIOBMX KOLITiB TaKOXX HEIPOILOBi omepaLii, T00-
TO omepaliii, 1110 He IPUBOASTDb AO 3MiHU 3aTaAbHOI CyMU
rpolueli Ta iX eKBiBaAHTIB, 1[0 HAAEKATb IAIPUEMCTBY.
Ao Taxux orepariiit HaAeXXaTb OapTepHi orepatiii, ornepa-
Lii 3 AABAABHULIbKOIO CUPOBMHOIO Ta iHIII PI3HOTO POAY
TOBapOOOMIHHI omepallii (HaAXOAKEHHST OCHOBHIUX 3aCO-
0iB Ha yMoBaX (iHaHCOBOTO Ai3MHIY; IPUAOAHHA aKTU-
BiB LIASIXOM €MiCil aKLIil1, IepeTBOPEHHsI 30008 s13aHb Ha
BAACHMII KaIliTaA TOLIO).

[Tpuaomy BiAOOpaskeHHsI PYXy IPOIIOBMX KOIUTIB
Bia omepauiiiHoi AisiabHocTi 3rigso 3 HIT(C)BO 1 «3a-
raabHi BUMoru Ao inaHcoBoi 3BiTHOCTI» [1] Ta BipmoO-
BiaHO A0 MCBO 7 «3BiT 11po pyx rpouosux Kouris» [7]
MIATIPUEMCTBO MOXKE BIAOOPaKaTH 32 IPSIMUM i Hempsi-
MMM METOAOM.

pAMMIT MeTOA TiepeADavae BipAOOpakeHHs orte-

palliii 3a A)XepeAaMyu HaAXOAKEHHS Ta HampsM-

KaMM BUTpPA4yaHHA I'POIIOBUX KOIUTIB, fKi BHU-
HMKAIOTh y PE3YABTATi OMNepalliiHOi, IHBeCTULIHOI Ta
biHaHCOBOI ASIABHOCTI. AaHUIT METOA AO3BOASIE TPOAHA-
Ai3yBaTy HAIPAMKM IPOLIOBMX NOTOKIB MiAIIPMEMCTBA.
AASL IpUITHATTS yHPaBAIHCbKUX pillleHb Mae OyTu mpo-
aHaAi30BaHO, 3BiAKM TTepEBa’KHO HAAXOAATD IPOLIOBI KO-
IITY B KOMIIAHIIO i Ha 1[0 BUTPAYAIOThCS; IPOLIOBI NPHU-
TOKM € CTaOIABHUMM YU TEPIOAMMHUMIY; SIKI [IPUYMHU
HeMAATOCIIPOMOXKHOCTI KOMIIaHil Ta KUl iX AOCTaTHiit
piBeHb AAsI KOHKPETHOTO Oi3HECy B AQHUIl TIepioA 4acy.
Yum vacriure BiAOYBa€TbCs MOMOBHEHHS IPOIIOBUX aK-
TUBIB, TUM MeHIIMM Oyse pO3Mip CepeAHBOro i MaKcu-
MAABHOTO 33AMILIKY I'POLIOBMX aKTUBIiB IIAIPUEMCTBA,
ane TMM OIABIIMMM CTaHYTb BUTpPATV HA MOIMOBHEHHSI
TPOIIOBYUX aKTUBiB. YUM piplile IOMOBHIOITHCS IPOLLIO-
Bi aKTMBM, TUM MeHIle CyMa BUTPAT MO OOCAYTOBYBaH-
HIO OAHi€l omepallii 3 NMONOBHEHHS I'POIIOBMX KOILTIiB
i OiApIIMM OYA€ CepeAHiit 3aAMIIOK IPOLIOBUX aKTUBIB.
BuBiabHeHy B npolLieci TOTOKY IAQTEXIB CyMy IPOLIOBUX
aKTUBIB AOLIABHO PE€IHBECTYBaTM B KOPOTKOCTPOKOBI
(iHaHCOBI IHCTPYMeHTH 4y B iHILII BUAM aKTUBIB.

AAst IpycKopeHHs: 060pOTY IPOLIOBMX KOLITIB AO-
LiABHMM € CKOPOYeHHS PO3PaXyHKiB roTiBKow. [oTiBKo-
Bi pO3paxyHKM 36iAbLIYIOTb 3aAULIOK IPOLIOBMX KOIUTIB
HiAIIPMEMCTBA Ta CKOPOYYIOTb IepioA iX BUKOPUCTAHHA
Ha TepMiH NPOXOAKEHHA IAATIKHUX AOKYMEHTIB MO-
CTa4aAbHMKIiB. [IpUCKOpEeHHs TI'pOLIOBMX HAAXOAXKEHb
MO>Xe 3AIJICHIOBAaTHUCS 33 AOTIOMOTOI0 AOKOOKCIB, yepes
CUCTeMY PO3PaXYHKIiB Y HOPSAKY NAAQHOBUX IAQTEXIB,
3 IOAQABILIMM AKLIENITOM, BUKOPUCTAHHS 4eK0BOI hopMu
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PO3paxyHKiB 3 MOCTa4aAbHMKAMU TolIO. BaxaHo maaHy-
BATY MAATeXi Ta CTATHEHHsS 3a00proBaHOCTi TaKUM 4u-
HOM, 11}00 MaTy MOXXAMBICTb KOPUCTYBATHUCS TUMYACOBUM
HapamukoMm komwrTi. Cepep IepeBar HPSIMOTO METOAY
CAip BiA3HQUUTH JIOTO HaouHicTb. [Toka3HMKM 3BiTY mpo
PYX I'POILOBHMX KOILTIB, CKAQAEHOTO 32 IPSMUM METOAOM,
AQIOTb MOXAMBICTD ITPOAHAAI3YBATH 11 OLIHUTY HaNPAMU
HAAXOAKEHHSI Ta BUTPAYaHHA IPOLIei, TPOCTEXUTU PyX
IPOIIOBUX MOTOKIB, 3pOOMTI aHAAI3 YMCTOTO FPOLIOBO-
ro NMOTOKY Ta BUBHAYMTH IOro CTpyKTypy. Taka popma
3BiTY € OiABII AOCTYITHOK Ta MPOCTOI AASI CIIPUIHATTS,
3PY4HOIO Ta HAOUHOIO AASI BAKOPUCTAHHs iHpopMaLii Me-
HeAXMEHTOM i AETIIOI0 3 TOUKM 30PY 3aMIOBHEHHS.

yTb HEIPAMOIO METOAY IIOASITA€ B MOETANHOMY

KODUI'YBaHHI MOKAa3HMKIB IPUOYTKY M 30MTKY

BiA 3BUYAIHOI AISIABHOCTI AO OTTOAQTKYBAaHHS Ha
CyMy aMopTu3auii HEOOOPOTHMX aKTUBIB, 30iAblIEHHS
260 3MeHIIeHHS 3a0e3meyeHb, 000POTHUX aKTUBIB, 1O-
TOYHUX 3000B'sI3aHb, IPUOYTKY a00 30UTKY Bia Hepeaai-
30BaHMX KYPCOBMX Di3HULIb, HEOMEPALiHOI AIIAPHOCTI
Ta {HIIVMX HErpOLIOBUX olepalliil. Takuil MeToA CKAAAQH-
H# 3BITY IIPO PYX I'POIIOBYUX KOLITiB AO3BOASIE BUABUTHL:

+ Herpouosi omnepaiii, sKi BAuBawTb Ha diHaH-
COBMII PE3YAbTAT, aA€ HIKOAM He TPUBEAYTb AO
PYXY IPOLIOBHMX KOIITIB (HAIPMKAAA, HAPAXYBAH-
HsI aMOPTM3ALil, 5IKa 30iAbIIye BUTPATH 3BITHOrO
TnepioAy i, BIATIOBiAHO, 3MeHIIYe GiHAHCOBMUI pe-
3YABTAT AIIABHOCTI MIAIPUEMCTBA, aAe He MpU-
BOAUTD AO PYXY I'POLIOBYX KOIUTIB);

+ BmAMB 3MiHM OOODPOTHUX aKTUBIB, MOTOYHUX
3000B’s13aHb, 3a0e3meyeHp Ha iHAHCOBUIL pe-
3YABTAT AISIADHOCTI IIATIPMEMCTBR;

+ BnauB Ha (iHAHCOBMII pPe3yAbTAT AISABHOCTI
mipAnpueMcTBa mpubyTKy abo 30UTKY Bip Hepe-
aAi30BaHMX KypCOBUX pisHMLb, IPUOYTKY abo
30UTKY BiA HeomepawiitHol AIIABHOCTI Ta IHIIMX
HerpolIOByUX Olepalliil.

[Tpu upomy i3 3araabHoOl cymu mpuOYTKY (30MTKY)
BUAIASIIOTBCSI PE3YABTATH 3AiMICHEHHS piHaHCOBOI Ta iH-
BECTULITHOI AISIABHOCTI.

Takum 4MHOM, 3BIT IPO PYX IPOIIOBMX KOIITIB,
CKAAAEHUIT 32 HETPSIMUM METOAOM, BiAOOparkae mpuyu-
HM 3MiHM 3aAMLIKY IPOIIOBYX KOLITIB Ta iX epeTBOPeH-
Hs1 Ha pisHi Gopmu akTuBiB. Hempsimuit MeToA CKAaAaH-
HsI 3BiTY IIPO PYX I'POLIOBUX KOIITIiB M€ IepeBaru AAs
AHAAI3y TOKA3HMKIB AISIABHOCTI MIATIDMEMCTBA, OCKIAb-
KU PO3KPMBAE B3aEMO3B 130K OTPUMAHOIO TMPUOYTKY 3i
3MiHOK 00OPOTHUX aKTUBIB i MOTOYHMX 3000B’sI3aHb Ta
3abe3rneyeHp. Aae Taka Gpopma 3BIiTY He A€ MOXXAUBOC-
Ti IPOaHAAI3yBaTM peaAbHi IPOLIOBI MOTOKM B PO3Pisi
oTepallifiHOi AISIABHOCTI, $IKA& € OCHOBHOI AISIABHICTIO
nianpueMcTBa. Kpim TOro, HempsAMMil METOA CKAQAQHHSA
3BiTY 3a 0arato pokiB, 3 yacy MOYaTKy BBEAEHHS TaKOl
bopmu 3BITHOCTI Y NPAKTUKY, AO CUX TIip 3aAMIIAETHCS
He3pO3yMiAUM AAS YIIPABAIHLIB Ta CKAQAHUM AAA 3aI10-
BHEHHS 00AiKoBMMU TpatiBHuKamMu. Hempsmmit MeTop

238

CKAAAQHHS 3BITY € TPYAOMICTKUM 4epe3 HeoOXiAHICTB
3AI/ICHEHH 3HAYHOI KIAbKOCTi DO3paXyHKiB AAsl BU3Ha-
YeHHs MOKAa3HMKIB Ta HE3PO3YMIAUM AAS 3alOBHEHHS
(nanpukaap, y rpadi «HaaxoaxeHHs» BiaoOpaskaeTbest
3MeHIIeHHs], ¥ rpadi «BupaTok» — 30iAblIeHHs cTaTeit
o6oporHux axTuBiB; y rpadi «HapxopxeHHs» BipoOpa-
KAITbCs 30UTKM, V rpadi «Bupatox» — npubyTkm Bip
KYPCOBUX Pi3HMLb BHACAIAOK IlepepaxyHKy I'DOIIOBMX
KOLUTIB Ta IX eKBIBAAEHTY B iIHO3€MHil1 BaAIOTi [4] Tow0).

Apyruit Ta Tperiit po3aiAn 3BiTy mpo pyx rpomuro-
BUX KOLITiB 3aMOBHIOIOTHCS 32 AOMOMOTOI0 MPSMOro
MeToAy. BisobpaxaoTbcs Auie Ti omepauii iHBecTu-
LIiiHOI Ta piHAHCOBOI AISIABHOCTI, pO3pPaXyHKM 32 SIKUMU
0YAO MPOBEAEHO 3 BUKOPUCTAHHSAM IPOLIOBMX KOIITIB
Ta IX eKBiBaAeHTiB. PyX IpoloBuX KOIITIB y pe3yAbTa-
Ti iHBECTULIHOI AISABHOCTI BU3HAYAa€ThCSI HA OCHOBI
aHaAi3y Ta BiAOOpakae 3MiHM Y CTATTSIX PO3AIAY aKTu-
By 6anaHcy «HeobGopotHi aktuBu» Ta crarti «IloTouHi
¢inancoBi inBecTuuii» [4]. Pyx rpomosux xowris y pe-
3yAbrarti (hiHaHCOBOI AIIABHOCTI BUBHAYAETBCS Ta BipO-
Opakae OCHOBi 3MiHM y CTAarTsX 6aAaHCy 3a po3piAOM
«BAacHuit xamiTaA» i CTaTTsX, MOB'S3aHUX 3 (iHAHCO-
BOIO AISIABHICTIO, ¥ po3AiAax macuBy 6araHcy: «AoBro-
CTpOKOBi 3000B’s13aHH: i 3abe3meveHHs» Ta «[loTouHi
3000B’s13aHH i 3a0e3mevyeHHs» [4].

TOKe, QHAAITUYHI MO)KAMBOCTI 3BiTY, CKAQAEHOTO
3a IPSIMUM | HEIPSIMUM MeTOAaMU, OYAYTb pisHi.
3BiT PO pyX IPOIIOBUX KOIITIB, K iHIII Gopmu
3BITHOCTI, € pesyAbTaToM (YHKLiOHYBaHHSA O0OAIKOBOI
CUCTEMY, SIKA B HOBIill OpraHisauii yepes pO3LIMPEHHSA
CBOIX (YHKIIi/1 Mae CTaTy CUCTEMOIO iHpopMalliliHO-aHa-
AiTruHOrO 3a0€3neveHHs mokpaijeHoro Ty [8, ¢. 5-6].
[powrosi noroxu, siki GopmMyTbCS Ha MAIPUEM-
CTBi y IpoLeci 10T0 FOCIOAAPCHKOI AIIABHOCTI, € BaX-
AVIBUM CaMOCTiifHUM 00’eékTOM ympaBAiHHA [9, c. 150].
BaxAuBe 3HayeHHA B Npoueci TNPUIHATTS YIpPaBAiH-
CbKUX pileHb Bipirpae inpopmaris dinaHcoBoi 3BiTHOC-
Ti, sika GpopMyeThCs Ha TMACTaBi 00AiKOBOI iHpOpMALIL.
[i BaromicTb mipBMIIyETbCA 3a YMOBM, KoAM 06AiKOBa
iHbopMallisi TOBHOM MipOI0 3aA0BOAbHsIE iHbOpMALilHi
3alIUTH YIIPABAIHCBKOTO NMEPCOHAAY Ta He € HAAAUIIKO-
BOI0, TOOTO MICTUTb B €001 BCi XapaKTEPUCTUKM peAe-
BaHTHOI iHdopmauii [5, c. 25]. Inpopmarlis, sKa HapaeTb-
51y GiHaHCOBI 3BITHOCTI, MOBMHHA OYTH AOXIAAMBOIO Ta
3PO3YMIiAOI0 ii KOPUCTYBayaM 3a YMOBH, 1J0 BOHM MAKOTh
AOCTaTHI 3HAHHS Ta 3allikaBA€Hi y CIIPUIHATTI L€l iH-
¢bopmauii. OcKiAbKY OCHOBOIO IPUIHATTSA pillleHH € pe-
AeBaHTHa 00AiKOBa iH(pOpMAList, IPUPOAHUM € OaKaHHS
AOMaraTucs il MaKCMMaAbHOI TOUHOCTI Ta BIATIOBIAHOCTI
YIIpaBAIHCBKill pobAemi (3amuTy). «BukopucranHs pe-
AeBaHTHOI iHdopMaLjii MoAeriye ynpaBAiHCbKOMY Tiep-
COHaAy aHaAi3 iCHYIOUMX aAbTEpHATUB, BUOIp BapiaHTa
3 ICHYI04MX aABTEPHATUB i AO3BOASIE OOIPYHTYBATH CBOL
pimenHs» [5 c. 25].
Buxoasun i3 BaXKAMBOCTI IPOLIOBUX KOIUTIB Ta He-
00XiAHOCTI IOCTIIHOTO KOHTPOAIO 3 OOKY OyXraatepis Ta
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KepiBHUKIB 3a rpomoBumu notokamu, O. M. YabaHIoK,
T. I. Baaenpka [10, c. 254] BBaXKaloTb 3a AOLIAbHE ILO-
KBapTaAbHO CKAAAQTH 3BiT PO PyX IPOLIOBMX KOIITIB.

Ha Hamry AyMKy, BpaxoByK0uu BaXAMBICTb Ta 3HA-
YYMICTh TPOLIOBOTO 000POTY AASL ASIABHOCTI TATpU-
€MCTBa AASL eeKTUBHOTO BCeOiYHOr0 aHAAI3Y IPOLIOBUX
MOTOKIB Ta NMPUIHATTA AI€BUX YIIPABAIHCBKUX pillleHb,
BApTO CKAAAATH 00MABI popMu 3BiTHOCTI: 3BiT PO pyx
rpOLIOBKX KOIITIB 32 GOPMOI0 3 (IPSIMUIT METOA) — AAS
30BHIIIIHBOTO Ta BHYTPIllIHbOTO KOPUCTYBAHHA Ta 3BIT
PO PYX IPOLIOBMX KOIITIB 32 GopMoto 3-H (Hempsmuit
MeTOpA) — X04a 0 AASI MEHEAXKMEHTY IiAIPUEMCTBA.

3BT PO PyX IPOLIOBKX KOIITIB AOOPE CTPYKTYPO-
BaHMIA, TOMY KOXKEH JI0TO PO3AIA MA€ CBiil 3MICT 1 BEAUKY
aHaAiTMyuHy LiHHiCTh. [HpOpMaLlis, mpeacTaBAeHa y 3BiTi
PO PYX I'POLIOBYUX KOILTIB, AO3BOASIE 3AI/ICHIOBATY aHa-
Ai3 HasBHOCTI IPOLIOBMX KOLITiB Ha 3BITHY AQTy, aHaAi3
PYXY IPOLIOBMX KOLITiB 3a 3BITHUIl IlepioA Ta IIPOTHO-
3yBaHHs MallOyTHIX IPOLIOBMX MOTOKIB. BiH HaBiTh AO-
3BOASIE CYAMTH TIPO JIMOBIpHICTD HoraiieHHs OOproBux
3000B's13aHb 1 BUIIAQTU AMBIAEHAIB TMiATIpUEMCTBOM,
4 TAKOX BMHUKHEHHs MOTpebM y QiHaHcyBaHHi i3 30-
BHIIITHIX A’KepeA 1 BU3HauaTy CTPATETilo 10T0 AISIABHOCTI.

BMCHOBKU

3BiT PO pyX IpOIIOBMX KOILITIB pasoM 3 0OaAaH-
CcoM i 3BiTOM 1pO (iHAHCOBi pe3yAbTaTH AQ€ MOKAUBICTD
Hai10iAbLI TOBHO oLiHUTK (iHaHCOBMII cTaH i diHaHCo-
Bi pe3yAbTaTy MIAIIPMEMCTBA, JIOTO AIKBIAHICTD, I1AQTO-
CIIPOMOXKHICTD Ta BUSHAUUTY HANPSMKM TA MO>KAUBOCTI
MOKpallleHHs AlsIAbHOCTI mipnpuemcrBa. KepiBHULTBO
MIATIPUEMCTBA MOXXe BMKOPMCTOBYBATH iH(OpMALIi0
3BITY IIPO PYX I'POIIOBYUX KOLITIB AASL:

+ BCTAHOBAEHHs PiBHs IPOLIOBUX 3ac00iB, HEOO-
XIAHKX AASI BeAeHHsT Oi3Hecy;

+ aHaAisy peaAbHMX IPOLIOBUX TOTOKIB MIATIPUEM-
CTBQ, IX CTAOIABHOCTI Ta CIIPSIMOBAHOCTI;

+ ouiHKM AMHAMIKM Ta CTPYKTYPU YMCTOrO [POLLO-
BOT'0 TIOTOKY;

+ BM3HAYEHHS IIAATOCIPOMOXHOCTI MiATIpUEM-
CTBa, TOOTO AOCTATHOCTI IPOILIOBUX KOIUTIB AAS
TOTaIleHHsI CBOIX 3000B’s13aHb | BCTAHOBAEHHS
MPUYMH HETIAATOCIPOMOXKHOCTI;

+ ouiHku BAMBY omepaLiiiHoi, iHBeCTULiHOI Ta
biHaHCOBOI AISABHOCTI Ha 3araAbHMII CTaH iA-
HPUEMCTBA Ta J10r0 (iHAHCOBI pe3yAbTaTy;

+ ouiHku edeKTMBHOCTI BUKOPMCTAHHS BiABHUX
IPOLIOBMX KOIITiB;

+ 3liicHeHHS aHaAi3y MPUIHATHX pillleHb TIPO AO-
AATKOBe iHBECTYBaHHA B iHIIIi MAPMEMCTBA;

+ nporHo3yBaHHS iHBecTHMLilHOI Ta ¢iHaHCOBO]
TOAITUKY;

+ BM3HAYEHHS ITOKA3HUKIB AIKBIAHOCTI mATIpUEM-
CTB3;

+ BupillleHHsS AMBIAEHAHOI TOAITUKM MiATIpUEM-
CTBa Ta iHLIe.
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(bexTVBHA cUCTeMa YIIPaBAIiHHS T'POILIOBUMU IIO-
TOKaMM 32 AQHUMMU 3BiTy IPO PyX IPOIIOBUX KO-
wrTiB 3abe3neuye iHAHCOBY CTabiABHICTL IiA-
IIPUEMCTBA, AO3BOASIE BHUBUTHU TOTPeOY B MO3UKOBOMY
KamiTaAi (a, BIATIOBiAHO, 1 diHaHCOBI pusukm), crpuse
IIPUCKOPEHHIO 000POTY KaIliTaAy Ta 3MilIHEHHIO [IAATO-
CIIPOMOXKHOCTI TAITPUEMCTBA. L
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