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MPOBNEMbI CUHXPOHN3ALIUN IKOHOMUYECKWUX CUCTEM YKPANHDI
W CTPAH EC B CTPATETMWA UHTErPALINOHHOI 0 PA3BUTUA

KOPHEB M. H.
KaHOUOam 3KOHOMUYeCKUX HayK

JloHeuk

HTerpauus YKpauHbl ¢ rocypapcrsamu Espomeit-

cxoro Coro3a SIBASIETCSI OAHUM 13 OCHOBHBIX BeK-

TOPOB 5KOHOMMYECKOTO, TOAUTUYECKOTO 1 COLM-
AABHOTO PasBUTHS, OCOOEHHO TOCAE PACIIMPEHMs TPaHML]
EBpocoioza B 2004 r. 1 MosIBAEHMS B €T0 COCTaBe HOBBIX
CTpaH, HETIOCPEACTBEHHO IPaHMYAILMX C YKPAUHOIL.

TeppuropuasbHoe pacupenne EC nponcxopur mo-
CTeIeHHO, 110 Mepe KOHBEPIeHLMY 9KOHOMUYECKVX CHCTEM
Ha OCHOBE CYHXPOHM3ALMM OCHOBHBIX MAaKpO3KOHOMMYeE-
CKIIX, BAAIOTHO-(DVIHAHCOBBIX, ACHEXKHO-KPEAUTHBIX, IIPaBO-
BBIX 1 GUCKAABHBIX MHAMKATOPOB B YCAOBMAX (pOpMMpOBa-
HIS M Pa3BUTKS PHIHOYHBIX OTHOLIEHWIT KaK BHYTPU IOCY-
AQPCTB, TaK U BO B3aMMOAEVICTBIM C BHELIHMMY PhIHKAMIL.

[TosiBAEHME B IepMaHEHTHO pa3BMBAOLIEMCS KOH-
rAOMepaTe HOBOJ 3KOHOMWYECKON CHCTEMBI 3aKOHOMEp-
HO COIIPOBOXKAQETCS COOTBETCTBYIOLIMMY M3MEHEHUsIMU,
CBSI3AHHBIMM C TOCTPOEHMEM 0OAee CAOXKHOIN OpraHM3a-
LIVOHHOM CTPYKTYPbl YIPaBA€HUS, IepepacipepeAeHeM
HAL[IOHAABHOTO TIPOAYKTA U 00eCIIeyeHIeM AEIICTBEHHOTO
MeXaHM3Ma eAVHO BAaAIOTHOI CUCTEMBL.

[To3TOMY aKTyaAbHBIMM ¥ OAHOBPEMEHHO AMCKYCCU-
OHHBIMI OCTAIOTCS OLIeHKa PeaAbHOCTHU BCTYNAeHUs YKpa-
uHbl B EC Ha yCAOBMAX paBHO3HAUHOV MHTETPALiy, a TaK-
e OIIpeAeAeHNe ONITYIMAABHOTO TIPeAeA KOHBEPIeHLIMY Ha
MEXTOCYAQPCTBEHHOM, MEKPETMOHAABHOM Y MEXKOTpacAe-
BOM YPOBHSIX.

ITpeaeabHble 3HaYeHMs 3P EKTUBHOI NHTErPALUK 1
CBSI3aHHBIX C HeVl CTPYKTYPHBIX CABUTOB BbI3BaHBI IIPOTH-
BOpeYMAMY PasBUTHMS MUPOBOI SKOHOMUKN. [Ipexxae Bce-
IO — BBICOKMM YPOBHEM KOHLIEHTPALMM U LieHTPaAU3aLum
IIPOMBBOACTBA U KalMTaAa B OOABIIMHCTBe cTpaH EBpors
TIPU CPABHUTEABHO HEOOABIINX 00beMaX BHYTPEHHMX PbIH-
KOB. BO-BTOpBIX, pa3pblBOM B YPOBHSAX 3KOHOMUYECKOTO
Pa3BUTKA Pa3HBIX CTPaH, U OAHOBPEMEHHO TEHAEHLMeN K
MX COAVDKEHMIO, KOTOPAsl CONIPOBOXKAAETCS CABUIAMM B CO-

OTHOLIEHNN CUA 1 popMax 00beAMHEHNS TOCYAAPCTB. T1o-
3TOMY MHTETPaLis B COBPEMEHHBIX YCAOBMSX CTaAd CBOETO
POAQ OpYAMEM KOHKYPEHTHOI1 60pbObI 32 yIIpoueHMe MUPO-
BBIX ITO3ULUIA.

[TpoOAeMBI ¥ MepCreKTUBBI COAVDKEHUS M B3aUMO-
AEVCTBYS HALIOHAABHBIX SKOHOMMK B YCAOBUAX TAOOAAN-
3aLuy SIBASIETCS. 00BEKTOM HayYHBIX MCCAEAOBAHMII yde-
Hbix [1, 2, 3, 4, 5].

PaccmaTpyBasi TepCreKTUBBl SKOHOMUYECKMX pe-
¢bopm, B. [eel; KOMITAEKCHO OLIEHMBAET PENTUHIOBBIE OLieH-
KU, COTAACHO KOTOPBIM YKpauHa, o cocTogHuio Ha 2010 r.
HaXOAUTCS Ha 89 MecTe MO MHAEKCY TAODAABHON KOHKY-
penrocrnocobHocTn. HerarusHbil pe3yAbrar 00yCAOBAEH
TAaKUMM TOKA3aTeAsMM, KaK MaKpOSKOHOMMYECKas CTa-
6uabHOCTD (106 MecTo), 9 PeKTUBHOCTD TOBAPHOTO PhIHKA
(109 mecro), pasButue nnctutyumit (120 mecto), oTcTaBast
npu sToM 0T Poccun, [Toabmm n Kasaxcrauna [1]. Bompo-
Cbl KOOPAMHALIMY AEHEXXHO-KPEAUTHOI U QUCKAABHOI TI0-
AUTVKH, 2 TaKXkKe pepopMUpOBaHNst 6aHKOBCKOI CHCTEMbI
B KOHTeKCTe EBpoOmeiicKoll MHTerpaLyy BXOAST B KT Ha-
yuHbIX MHTepecos B. Mumenko, O. Kupeesoir u M. Illamo-
BaAoBOII [2, 3]. Baxkubiit akuedT A. MacAOBCKasl AeAaeT Ha
HEOOXOAMMOCTH apryMeHTHMPOBAHHOTO 00OCHOBAHMS He-
HOCPEACTBEHHOTO BXOXKAEHMS CTPAHbl B HOBYIO CTPYKTY-
PY, IOCKOABKY C TOYKM 3PEHUS YIPABASEMOCTY CUCTEMBI
ee paclVpeHyie AOAKHO MMETb OTPeAEAECHHBIE MPEAEABL.
B xayecTBe IPMOPUTETHBIX HATIPABAEHMIT BbIAEAEHBI CTPYK-
TYpHbIE M3MEHEHUs XO35MCTBa, CoLyaAbHast cdepa, OKpy-
aromast cpeaa [4, ¢. 73], a T. BaxHeHKO, HEIIOCPEACTBEHHO
Ha rpynme (UCKAABHBIX TOKa3aTeAell FOCYAAPCTBEHHOIO
AOATa 1 610pXKeTHOTO AeduumTa [5].

AHaAM3MpYS NIpeMMYyLIECTBA I HEAOCTATKM €BPOMH-
Terpaumy, B. MuIjeHKO 0TMeYaeT, 4YTO AO BBEAEHUS €BPO
44% MeXAYHapOAHBIX PacuyeTOB OCYLIECTBASAOCH B AOA-
Aapax CIIA. Hemelkas Mapka obecreynBasa TOAbKO 16%
MMPOBOI1 TOPrOBAY, APYTMe BaAIOTbl EBpOMeNcKoi BaAIOT-
Hol1 cucteMsl — 15%, u 5% npuHapaexaso AMoHCKOI veHe.
ITo ouenkam ELID, B 2002 . B eBpo MpousBoAMAOCEH OT 40
A0 50% MeXAYHApPOAHBIX pacyeToB eBpo3oHsl [2]. To ectnb
PBIHOYHASI AOASI €BPO MPAKTUYECKM PaBHA CYMMeE BAAIOT,
KOTOpbI€ 3aMEeHMA €BPO.
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HeobXxoAMMO OTMETUTD, YTO CTAOMABHOCTD AEHEX-
HOWl EAVHMIBI SIBASETCA MHAMKATOPOM YCTOWMYMBOCTU
SKOHOMMYECKOI CUCTEMbI B LIEAOM ¥ TaKUX IIOKa3aTeAEl,
Kak 0espaboTuiia, MHGASLMS 1 IEHCUOHHOE ObecrevyeHue.
AHaAM3 OCHOBHBIX UHAMKATOPOB Pa3BUTHSI HALMOHAABHOM
9KOHOMMKM YKpaHBI TOKA3aA, YTO TPEHAY KOHBEPreHLUN B
EC npernsiTcTBYIOT pasAnuHble (pAKTOPBI, TaKne KaK CTPYK-
Typa SKOHOMIYECKOI CUCTEMBI, €€ 3aBIICUMOCTb OT BHeIl-
HUX PBIHKOB, @ 3HAYUT, Xl HEYCTONYMBOCTb SKOHOMIYECKOTO
pOCTa, YPOBHSI 1ieH, a TaK’Ke MOHETApPHBIX U (HUCKAABHBIX
TOKa3aTeAEN.

YueHble TIOATBEPKARIOT TOT (HAKT, UTO He BCE CTPAHbI
EC BBIMOAHSIIOT )eCTKUE TPeOOBAHUS COOTBETCTBUS KPU-
TepusIM HOMIHAABHOI M PEAAbHON KOHBepreHumu [2].

AAst YKparHbl 3TO 03HAYAET, YTO AQHHBII BEKTOP pas-
BUTUSL HALMOHAABHOI KOHOMUKM SIBASIETCS TI€PCIEKTUB-
HBIM C TOYKM 3PEHNUsI 0OBEKTUBHOCTY MPOLIECCOB SBOAI0-
LMK, KOTOpast MPOMAEHA TAKUMY CTPAHAMM, KaK HATIPUMEP,
[Moabima, Yexus, CAoBaKusl.

accMaTpuBas CTPYKTYPHbIe PpasAMuMs B BHICOKOTEX-

HOAOTMYHOM CEeKTOpe TpoMblmAeHHOCTH, A. Mac-

AOBCKasl, YKa3blBaeT Ha (aKT MPOXOXKAEHMS CTpaHa-
mu EBposonsl, CIIIA u fInoHueit mATOro MHHOBALIIOHHO-
TEXHOAOTMYECKOTO LIMKAQ, @ YKPaUHOI U HOBBIMU YAEHAMMU
EC — yerBeproro. OCHOBHBIMM HallPaBAEHUAMM CIIELMAAN-
3allMM AQHHOTO YPOBHS ABASIOTCA TIPOM3BOACTBO KOMIIbIO-
TEPOB UM OQUCHOI TEXHMKM, MEAMLMHCKOE M ONTUYECKOEe
pubOpOCTpOeHIte, aBua- 1 pakeToCTpoeHue, dapmaries-
TUKA, PAAMO- Y TEAGKOMMYHMKALIUH, CBSA3b, 9AeKTPOTEXHU-
4eCKII1 M SAEKTPOHHBIN MHXUHUPUHT (4, ¢. 73].

OAHaKO HeAb3sl COTAACUTBCS C TeM, UTO YKpauHa He
MOXeT COCTaBUTb KOHKYPEHLIMIO MO PSIAY OTpacAeii, mpo-
U3BOAAIIMX TIPOAYKLMIO C BHICOKMM YAEABHBIM BECOM AO-
0aBAEHHOIT CTOMMOCTHL. I10 3TOMY IIOBOAY @0COAIOTHO IpaB
B. Teew, xoTopblil paccMaTpyBas MPUOPUTETHBIE CTpaTe-
rMYeCKMe HAIPaBAEHMs! TIOBbIIEHNST KOHKYPEHTOCIOCO0-
HOCTM YKpauHbl, BBIAGAMA arpapHblil CEKTOp, MUILEBYIO
MPOMBIIIAEHHOCTD, MALIMHOCTPOEHUE, aBUAKOCMUIYECKYIO
OTPACAD 1 SIAEPHYIO SHEPIeTHUKY, CIOCOOHbIE B IEPCIEKTH-
Be 00ecreunTh BAAIOTHBIE AOXOABI [6, C. 23].

[ToaToMy mpepAaraeMoe aBTOPOM peliieHe pobAe-
MBI 0a3upyeTcsl Ha KOMIIAGKCHOM aHaAM3e II0Ka3aTeAel Ho-
MMHAABHOI U PEaAbHOJl KOHBepreHUMy YKpauHbl ¥ CTPaH
EC, ¢ mocaeayroumm GopMupoBaHieM METOAOAOTMYECKIX
OCHOB CTpATernyecKoy KOHBepreHLUN.

CAeAyeT OAUEPKHYTb, YTO TEOPETUYECKY OCHOBOIIO-
AaralomyM KpurepueM KousepreHiyy crpaH EC BeicTymaer
MaKpOIKOHOMIYECKasT CTAOMABHOCTb, 00YCAOBAEHHAS CO-
OTBETCTBYIOLIMMMU CTPYKTYPHBIMU CABUTaMM HAlJIOHAAb-
HOJI 9KOHOMMKY. CHHXpOHM3ALUs SKOHOMMYECKUX IMOKa-
3aTeAell TakKe SABASETCS GAKTOPOM Y4aCTHsI TOCYAQPCTBA
B MEXAYHApPOAHOM Pa3ACA€HUM TPYAQ U IIOCAEAYIOLIEro
BXxoxaeHns B Eaunyro BaaroThyto Cucremy. IloaHouenHas
VIHTETpaLMs BO3MOXKHA B Pe3yAbTaTe IIPUBEAEHMS K 001je-
MY 3HaMeHATeAIO YPOBHS COLIMAABHOTO PA3BUTH U 3ALIUTDI
OKpY>Kaloleil CPeAbL.

OAHaKO TPAaKTUIECKN, HA COBPEMEHHOM 3Talle B CO-
crae EC, coraacHo kaaccuduxaryy MexayHapoaHoro Ba-
AroTHOro MoHAa 7], HAX0AATCS Kak pasBUTbIE, TaK 1 PasBu-
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BAIOLLMeECS] CTPAHBI ¢ GOPMUPYIOLINMCS PHIHKOM, KOTOPbIE
OKa3bIBAIOT BAVAHME Ha (QYHKLMOHVPOBAHME SKOHOMUYeE-
CKOT'0 11 BAAIOTHOTO COI03a.

Ljeavro cTaTbu ABASIETCS UCCACAOBAHME IPEUMYIIECTB
VIHTET DALMY AASI TIOBBILIEHYS 3P EKTUBHOCTI SKOHOMUKHM
Yxpaunbl 1 ctpaH EC 3a c4eT COBOKYITHOTO BEKTOPHOIO 3¢-
dexra cuxeprum.

3apAauM BKAIOYAIOT ONIPeAEAeHNEe TOUEK U IIAOCKOCTEN
COIPMKOCHOBEHNS U PACXOXKAEHMS SKOHOMIYECKMX CUCTeM
Ha OCHOBE CPaBHUTEABHOTO aHAAM3a AHAMMKM MOKa3are-
Aeit BBIT, nHbAALMY, TPOLIEHTHOI CTaBKM, BAAIOTHBIX KYp-
COB, TOCYAQPCTBEHHOTO AOATA V1 OI0AKETHOTO AepULMTA.

O60cHOBaHMe TPOYHOCTH AETEPMUHAHT TPEHAQ KOH-
BepreHLMM IIOCTPOEHO aBTOPOM Ha OCHOBE METOAOB MarTe-
MaTUYECKOJl CTATUCTUKY, CUCTEMHOIO M CPaBHUTEABHOTO
aHaAM3a, & TAKKe MHPOPMALMIOHHDIX TEXHOAOTMIL.

Pe3yAbTaTOM MCCAEAOBAHMS SBASETCS paspabOTKa
KOHLlenuun GOPMUPOBAHMS CTPATEINIECKON KOHBEpreH-
1y, aHaau3 GopM yyacTus YKpauHbI B IPOLieCcax KooIe-
pauuu 1 creLaAusalnuu u oteHka apdextusHocTn EBpo-
TeJICKOT0 BEKTOPA Pa3BUTHA.

CTOpuYecky popMupoBaHue coBpeMeHHOro EBpo-

Co103a Hayaaochb B 1957 r., Koraa liecTb CTpPaH

(beabrus, Opauums, lepmanus, Vitaaus, Aokcem-
Oypr, Hupaepaanapr) moamucaan B Pume AoroBop 06 ocHo-
BaHuM EBpomerickoro dxoHommyeckoro CoapyxecTsa.
3arem, B 1959 r., 6p1Aa cospaHa EBpormeiickas accoumanis
cB0OOAHOI TOproBA (cemb cTpaH). B 1968 r.— 3aBepurenue
bopmupoBaHus TaMoKeHHOro cor3a B pamkax E9C. Ha-
4aAO ACVICTBUSA €BPOMENCKO BAAIOTHOI CUCTEMbI Ha OCHO-
Be o6meit AeHexxHoi eanuLpl — DKIO patupyercs 1979 1.
IToanmcanne MaacTpuXTCKOro Aoorosopa npo EBpomnerickuit
co103 B 1992 1. 3aBepumaoch B 1999 I. co3paHneM sKOHOMU-
4eCcKOro M BaAIOTHOIo cosa (9BC), Ha ocHoBe Oe3HaANy-
Horo eBpo. C 2000 mo 2006 rr. BBeAeHMEe HAAMYHOTO €BPO
1 paciipeHre EBpocorsa ¢ TOUKM 3peHnst MHOroo0pasius
(bopM B3aMMOAEIICTBUSA MEXAY CTPAaHAMH, B TOM YMCAE Ta-
MOYKEHHBIX, 9KOHOMUYECKMX, TOPIOBBIX 1 BAAIOTHBIX [2].

CremneHb COAVKEHMsST 3KOHOMMK PasAMYHBIX TOCY-
AApPCTB 3aBUCUT OT MHTEHCUMBHOCTY B3aUMOIIPOHMKHOBeE-
HMSI, KOTOPOE OIIPEAEASIETCSI CO3AAHMEM EAMHOIO 3KOHO-
MMYECKOTO M BAAIOTHOTO coro3a. OAHAKO eBpO ABASETCS
0MLAABHOI BAAIOTON TOABKO LIECTHAALIATY TOCYAQPCTB
EBpocoro3a (rak HasbiBaemoit EBpo3oHs): ABctpuu, Bean-
ruy, Tepmanuy, Ipeuun, Vipaanamy, Vicmanuy, Vtaaun,
Kumpa, Aoxcembypra, Maabrsr, Hupepaanaos, ITopryra-
any, CroBaxuy, CaoBeHny, OunasHAMY, Opanuym. Kpome
TOTO, €BPO SIBASIETCSI ACHEXXHOV eAVHMLIEN U B PSIAE TOCY-
AapcTs, He Bxopasamux B EC: Anpoppe, Barukane, MoHako
u CaH-MapuHo.

VIHCTUTYLIMOHAABHOI CTPYKTYPOI1, CO3AaHHOI EBpo-
neiickum Coo011ecTBOM, KOTOpas OIpeAeAseT U OCYLIeCT-
BASIET AVHYI0 AeHeXXHYI0 ToAUTUKY EC 1 0TBevaeT 3a amuc-
cuio eBpo, siBasieTcs EBpomnerickas Crcrema LleHTpaabHBIX
baukos (ECLIB). Ona cocrouT us EBpomneiickoro LleHTpaab-
Horo Banka (ELIB) u 1eHTpaAbHBIX GaHKOB rOCYAApCTB-
yaeHoB EC. Bce 1jeHTpaAbHble 6aHKM TOCYAAPCTB-YAEHOB
EC aBastrorcst HeoTbemaemort yacTbio ECL[B.
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Ao co3zpanust EAMHOI BaAIOTHON CUCTEMBI AEHEXXHO-
KpeAuTHas noautyka ctpad EC Oblaa HallpaBAeHa Ha MOA-
AepXaHue CTAaOMABHOCTYM HALMOHAABHON BaAlThL [lpu
3TOM IIYTH PeAAM3aLNM MTOCTABAEGHHOI L|EAU OTAEABHBIMU
TOCYAQpPCTBaMM CYILIECTBEHHO OTAMYAAMCH. Cpear OCHOB-
HBIX MO)XHO BBIAGAUTD PeryAmpoBaHue (TapreTnpoBaHue)
MOHETApHbIX arperaToB, BAAIOTHBIX KYPCOB, MH(AILMNL.

KomOuHMpOBaHHas CTpaTerus AEHEXHO MOAUTUKY
EBpomnerickoro LlenTpasbHoro baHka mpepnoAaraer pery-
AVIPOBaHMe LIVPOKON AEHEeXHOI Macchl M3, TeMn mpupo-
CTa KOTOPOI yCTaHOBAEH Ha ypoBHe 4,5%. IIpeanocbiakoit
€ro MOAAEPKaHUA ABASETCA eXeroAHbIil npupoct BBIT Ha
2 — 2,5%, 1 eXeropHoe 3aMeAAeHE CKOPOCTU AEHEXXHOTO
arperata M3 Ha 0,5 — 1%.

Kpome 31010, IPOBOAUTCS OLjeHKA 001jero pasBUTHs
1IeH 1 PUCKOB UX CTAOMABHOCTM B €BPO30HE He Hase aHaA-
32 KOHBIOHKTYPHBIX ¥ PMHAHCOBBIX MHAMKATOPOB [2].

VccaepoBaHMe, NPOBEAEHHOE ABTOPOM, II0KA3aAO,
4TO K03()GULVEHT MOHETU3ALMM B Pa3BUTBIX CTPAHAX CO-
craBAastet, npumepHo, 90% BBIT u sBasercst dakTopom,
OTpaHMYMBAIOLIYM CKOPOCTb OOpalleHUs] AEHEr B peaAb-
HOM CEKTOpe SKOHOMMKM He 6oaee uyeM 1,5 — 2 pasa B roa.
YCTOoiunMBOCTD M PABHO3HAYHOCTD AMHAMMKM MOKa3areAeil
BBIT 1 undasuum B EBpocotose 00ycAOBAEHO AeVICTBYEM
«30A0TOTO IPAaBMAA» MOHETApM3Ma, COTAACHO KOTOPOMY
00'beM AEHEXKHOIT MaCChl €XKETOAHO AOAKEH PacTH IIPOIOp-
unoHaabHo BBIT, a aTo npumepHo 3% B rop. [ToaTomy Tpex-
TpPOLIEHTHAST MHQASILMS SBASETCS aAEKBATHBIM obecreye-
HIUEM AEHbraMJi pacTyliell TOBapHOIl Macchl [8].

B pesyabrare exxeropHoe npupalieHye okasareael
Ha 3% paccMaTpuBaeTCs KaK MHTEIPUPOBAHHBIN MOKa3a-
TeAb AASL Pa3BUTBIX U pasBuBatouxcs crpad EC. LleHtpo-
0eXHas CMAQ ONTUMAABHO-PABHOBECHOTO YPOBHSI HAIIPAB-
A€HA Ha CTHMYAMPOBaHME M CHHXPOHM3ALMIO MPOLIECCOB,
KaK co cTOpoHbI HOBbIX 4AeHOB EC, Tax 1 EBpo3oHsL

€00XOAMMO OTMETUTD, YTO UHTETPALIUS TIPUBOAUT
K YaCTUYHOI yTpaTe CyBepEHUTETA IOCYAAPCTBA.
B raobasbHOM MaciuTabe 9TO MPOSIBASIETCS HPU
y4acTuu CyObeKTa COLMAABHO-DKOHOMUYECKON AESTeAb-
Hoctu B Corose 6OesomacHoct OOH, MexayHapopHOM
BaAKTHOM ¢oHpe (MB®), BecemupHoit ToproBoit opranu-
3auun (BTO), a Taoke B pernoHaAbHbix corosax (EBpormeit-
ckuit Cows) u oobearHennsax (HA®TA, ACEAH).
Kpurepun skoHOMM4YeCcKr 0HOCHOBAHHOTO Y4aCTHUSL
rocyaapcTBa B (DMHAHCOBO-9KOHOMMYECKUX MHCTUTYTaX
EC umeloT AByXYpOBHEBYIO CTPYKTYPY M YCAOBHO paspeAs-
I0TCSI Ha ABe KaTeropuy, KOTopble COOTBETCTBYIOT STAlaM
uHTerpayuu ctpat B EC [2].
B xareropun KoneHrareHckux Kpurepues (MHCTUTY-
LIMOHAAbHAS] KOHBEPTEHLMS) CAEAYET BBIAEAUTD MAKPOIKO-

HOMUYECKYI0 CTaOMABHOCTD, KOTOPAS SIBASETCS DAEMEHTOM
VHTEIPUPOBAHHOTO [OKa3aTeAsl KOHKYPEHTOCIOCOOHOCTI
SKOHOMUKI TOCYAAPCTBA, Pa3BUTME PHIHOYHBIX MHCTUTY-
TOB, AO€EPAAU3ALMS TOPIOBOTO PEXMUMA, YAYLIEHNE YCAO-
BUIT KOHKYDEHLUY U MPEANPYHUMATEABCTBA, MOBBIIIEHNE
KBaAMDMKALMY DAbOUeNl CUABL YAy4llleHHE CTPYKTYpbI
1 AvBepcubUKALMA 9KCIOPTA, CHIDKEHME MATepPUaAo- 1
SHEProeMKOCTY IPOAYKLIVIL.

TToAnTHYECKME U PETYASTOPHO-TIPABOBbIE KPUTEPUL
00eCreyrBaioT IPABOBblE MEXAHNUBMBI PETYANPOBAHNSI 3KO-
HOMUYECKHUX TIPOLIECCOB.

HAAM3 CTEIeHM COOTBETCTBUS YKpamHbl 06a30BO-

My KomneHrareHCKOMy KpuTepyi0 KOHBEPIeHLMH,

XapaKTepU3YIIeEMy MaKpO3KOHOMUYECKYI0 CTa-
OMABHOCTD 110 CPEAHEKBAAPATIYECKOMY OTKAOHEHMIO TeM-
nos npupocta BBII B YkparHe oT ONTMMAaAbHOTO YPOBHSA
B crpaHax EC, mokasaa, 4To ypoBeHb CHXPOHU3ALIUN CAe-
AYET pacCMaTpMBaTh KaK HEKYIO CPEAHIOI TEHAEHLIVIO, IT0-
TaIIAOIIYI0 KPalH1e OTKAOHEHMs], KOTOpbIe IIPY UX YCTON-
4YBOM XapaKTepe MOTI'YT PUBECTU K KPUBUCY.

Ha coBpeMeHHOM 3TaIe BbIOAHEHME KECTKUX KpPU-
TepueB KOHBEPIeHLMY XapaKTepU3YeTCsl 3HaUMTEAbHbIMU
OTKAOHEHMSIMM OT YCTaHOBAEHHBIX HapameTpoB. IIpelie-
AEHT AeCHHXPOHM3aLMM NPUCYIL He TOABKO HOBBIM CTpa-
Ham — ydactHuuam EC, HO 1 TakuM pasBUTBHIM CTpaHaM,
kax lepmanns, Opanuus, a Takke Vcnauns, ITopryraansa
1 HuaepAaaHabl, KOTOpbIE B pa3Hble IEPUOAA BBIXOAMAY 32
PaMKM MaKCUMAABHO AONYCTMMOTO OIOAXKETHOro Aeduin-
Ta, TOCAOATA MAM MHOASLMYL.

Hanpumep, audbdepeniuaa remnos npupocta BBIT B
cTpaHax EAMHOI BaAlOTHON cuCTeMbl B Iiepuoa ¢ 1999 no
2003 rr. cocraBasia ot 3,7 Ao 7%. C 2006 o 2009 rr. B cTpa-
Hax EC ¢ bopMupyommmcs ppIHKOM, «AI0DT» COCTABUA OT
0,570 11,9% [9].

[TosTOMYy 32 OCHOBY pacyeTOB YCTOVYMBOCTY OII-
TUMAaABHO-PaBHOBECHOTO YPOBHS 9KOHOMMKH, OblAQ B3sTa
CPEeAHSS BeAMYMHA MHAMKATOPOB €XErOAHOrO MPMpPOCTa
BBIT u undasuum B passutbix crpaHax EC, B cpeptem —
2,5% (maba. 1). B pesyabrare, CpeAHEKBaAPATUYECKOE OT-
kaoHeHMe B EC 3a mepuoa ¢ 1996 mo 2009 IT. BKAIOUNTEAD-
HO cocTaBuAo (0 = 1,9%), a B Yxpaune (0 = 13,9%).

CAepyeT MOAUEPKHYTb, YTO KaXKABIV IPOLIEHT IIPUPO-
cta BBIT Yxpauns! 1 EC He conocTaBuMbI B CTOMMOCTHOM
BBIP@KEHUN, TI03TOMY MMHMMAAbHAs Pa3HULA CPEAHMX TTO-
Kazateaen 3a 1996-2007 rr., ABAsIeTCS AASL YKpPauHBI HOA-
TBEpXKAEHIEM IPOOAEMbI HU3KMX TEMIIOB SKOHOMUYECKO-
IO POCTa, PV 3HAUMTEABHOM OTPbIBE OT PAa3BUTBHIX CTPAH.
B cBol0 0uepeab, BEAVIMHA CPEAHEKBAAPATNYECKOTO OTKAO-
HEHUSI OT CPeAHeeBPOIIENICKOro apaMeTpa XapakTepusyer
YCTONYMBOCTb HETaTMBHOM TEHACHLMU B AOATOCPOYHOM

Tabnuua 1
Temnbl npupocta BBIN B YkpanHe n ctpaHax EC[7, 10, 11]
p-I:::':bBI;g,“"-A) 1996 1997 -2000 | 2001-2004 | 2005-2007 | 1996 - 2007 2008 2009
CrpaHbl EC 18 3.2 1,75 2,7 2,5 0,5 -4,2
YkpauHa -10 0.2 9 6 37 2,3 -15
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[ePCIEeKTUBE. B 9TOM CMbICAE SKOHOMUKA YKPAUHBI KpaliHe
HEYCTOIYMBA B IIEPHOA LIMKANYECKMX KOAEOAHMIL.

OcHoBHoe BHMMaHue npu BcTynaeHuu B EC ypeastet-
Cs CTeleH! COOTBETCTBUSI CTPAHBI-KAHAMAATA YKa3aHHBIM
KormeHrareHcKuM KpUTEPUSIM, TOCKOABKY OT X BBIIIOAHE-
HUSI 3aBUCUT YCHAEHME HKOHOMMYECKON CTabMABHOCTH,
OBBIIIEHNE KOHKYPEHTOCIIOCOOHOCTY M YCTOMYMBOCTD
KYpCOB BaAKT B EBpoIe, KaK LieAOCTHOI 5KOHOMUYECKOI
cucremMbl B MUPOBOIT SKOHOMUKE.

COOTBETCTBEHHO TOAHOMPABHBIMU YAEHAMU COI032
SIBASIIOTCSI T€ CTPAHBI, KOTOPbIE BHITOAHUAN CTAOMAM3AIIN-
oHHbIe TpeOOoBaHMsE MaaCTPUXTCKOTO AOTOBOPA U FAPAHTH-
PYIOT CMHXPOHM3ALMI0 MAKpPOIKOHOMMYECKMX KPUTepLeB
BAaAIOTHO-(UHAHCOBOI KOHBEPIEHI[UN.

B coorBercTBuM ¢ MaaCTpUXTCKUMU KPUTEPUIMU
(BaAIOTHO-(DMHAHCOBasI KOHBEPTEHLVsI), KOTOPble 00beA-
HSIIOT B AB€ IPYIIITbI — MOHETAPHYIO (IT0Ka3aTeAyr MHGALNHY,
BAAIOTHBIX KYPCOB M IPOLIEHTHBIX CTABOK) 1 (GUCKAABHYIO
(AeduuuT OIOAXKETA U pasMep TOCYAAPCTBEHHOIO AOATQ),
cospaercs Eaunas BaatotHas Cucrema (EBC).

CorAacHo TepBoil IpyIie KPUTEPUEB BEAUUMHA OT-
KAOHEHUSI TEMIIOB WHQAALUYA TOTEHLMAABHOTO YAEHa
Eannoit Baatotroit Cuctemst (EBC) or cpeptero yposHs
nHOASLYY, AOCTUTHYTOTO B Tpex crpaHax EC ¢ HaumeHb-
MU TIOKA3aTEASIMU, HE AOAXKHA TIpeBbIaTh 1,5%. B cooT-
BETCTBUM C EBPOIENCKUMY CTAHAQPTAMU TEMITBI IPUPOCTA
LieH AOAXKHBI ObITh He 60AbIte 2,6% [2].

AeAyeT TIOAUEPKHYTb, UTO LieAeBble YPOBHU MOHeTap-
HBIX U (UCKAABHBIX MHAMKATOPOB €BPOKOHBEpPreH-
LMY AOCTUTAIOTCS TOCTeTeHHo. Ha MOMeHT mpuco-
eAuHeHnst ctpad Bocrounoit EBpomnst k EC B 2000 1. pAntcde-
PEHLIaA COMOCTaBUMOCTI MHPASLMY AocTuraa boaee 10%
[2], a ¢ 2006 1o 2009 rT. OTKAOHEHME COCTABUAO TIPUMEPHO
13%, 4To TaKxKe ABASETCA API'YMEHTOM B IOAb3Y IpaKTUye-
CKOJl BO3MOXKHOCTY MHTerpaumy YKpauHbl B 3aAQHHOM Ha-
MpaBAEHNIL.
Ha ocHOBe ycpeAHEHHBIX AQHHBIX O TeMITaX IIPUPOCTa
norpebuteabckux Lex ¢ 1996 mo 2009 rr. (maba. 2), npo-

M3BEAEHBI PACUeTbl CPEAHEKBAAPATUUECKOTO OTKAOHEHMSI
OT TIpUHITOro B EBpoIie paBHOBECHOTO YPOBHS MHPASLIMN.
YCTOMIMBOCTD PaBHOBECHSI HA AEHE)KHOM PbIHKE B CTPaHaX
EC ompepaeasieTcss MUHUMAABHBIM OTKAOHEHYEeM (0 = 2,6%),
a B Ykpaute — (0 = 25,2%).

AHaAM3 AMVHAMVKY YYeTHOI CTaBKU B YKpauHe MoKa-
3aa, 4To ¢ 1996 no 2009 rT. cpepHee 3HaUEHME U3MEHVAOCDH
¢ 75% A0 10,6% (maba. 3). TTo cocrognuio Ha 2010 1.— 7,25%.
Espomneiickuit LleHTpaabHblil baHK yCcTaHOBUA CTaBKY Ha
ypoBHe 1%, a B AHramu sT0T rokasareab paset 0,5% [9, 11],
TO €CTh CTOMMOCTb ACHET B YKpauHe H0Aee ueM B CeMb pa3
Bhllle, yeM B EBpore.

B cootBeTcTBUM C TPEOOBAHUSMMU, IPEADSBASEMBIMU
10 rpymnie GUCKaAbHBIX TOKa3aTeAei, OIAKETHbI Aedu-
LIUT CTPAHbI-KAHAMAATA He AOAXKeH npeBbIaTh 3% oT BBIT,
a TPeAeAbHO-AOITYCTUMAsA CYMMa TOCYAQPCTBEHHOTO AOATA,
ycTaHOBAeHHas MaacTpuxTckum Aorosopom, — 60% BBIT.

HeobOX0AMMOCTD CHHXPOHM3ALMM YKA3aHHBIX ITa-
paMeTpoB HampaBAeHA Ha TO, YTOOBI HE AOMYCTUTH CH-
Tyauuo, mpu koropoit Esponerickuit LleHTpaabHblit baHk
OYA€T BBIHY>KAEH IIPOBOAUTD MOHETUBALIMIO AOATA CTPAHbL-
YYaCTHULBI BAAIOTHOTO COI033, I TeM CaMbIM CO3AABaTb
MPEATIOCHIAKU AAST UH(ASIIMOHHOTO AABAEHIS HA LIEHBL.

Aedbuuut rocypapcTBeHHOro GrAXeTa YKpauHbI 3a
nepuop 2002 — 2008 rr. He3HaYUTEABHO NTPEBbICUA LI€AEBO
opueHTup B 2004 1. (maba. 4).

BHelHee COOTBETCTBME €BpOIENCKMM HOPMaM, IO
MHEHMIO aBTOpa, 00€eCreveHo pacTylLell AVHAMUKOI TOCy-
AQPCTBEHHOT'O AOATA.

ITo cocrosuuio Ha 1 ssHBaps 2008 r. BAAOBOIT BHEIIHUIA
Aoar Ykpanusl poctur 60,1% BBIT 2007 r. ITo pacueram axc-
nepToB MBO®, MaKkcMaAbHO AOMYCTUMBIM pPa3MepoM BHeII-
HET0 AOATA AAA CTPaH C HU3KUM Y CPEAHUM YPOBHAMMU AO-
X0A0B siBasteTcs 49,7% BBIT. DMnupuyeckue 1cCAeAOBaHYS
MOKa3aAl, YTO PV HAKOIIAEHY BHELITHEro AOATa cBbilte 30 —
35% BBIT BAUsIHYIE BHELHYIX AOATOBBIX OIE€paLi/il HA SKOHO-
MUYECKUI POCT CTAHOBUTCS OTPULIATEABHBIM [5, C. 41].

ITO MOXKET 03HayaTh, YTO BHELIHUE 3aUMCTBOBAHUS
IpY TaKOM YPOBHE AOATQ, KaK ITPaBMAO, MIMEIOT lleAeBOit

Tabnuua 2
Temnbl npupocTa NoTpe6uTenbCcKNX LieH B YKpauHe n ctpaHax EC[10, 11, 12]
Nunauna, % 1996 1997 -2000 | 2001-2004 | 2005-2007 | 1996 -2007 2008 2009
CrpaHbl EC - 18 2,5 23 24 3,7 1,0
YkpaviHa 39,7 18,8 6,5 12,8 12,7 22,3 12,3
Tabnuua 3
YyeTHasna ctaBka HBY, % [12]
yquHa:' 1996 1997 -2000 | 2001-2004 | 2005-2007 | 1996 -2007 2008 2009
cTaBKa, %
YkpaviHa 75 40 1 8,7 34 11 10,6
Tabnuua 4
Aednuut (npoduunt) locyaapcreeHHoro GlogxeTa YKpauHbl, % K BBM [10]
Mokasatenb 2002 2003 2004 2005 2006 2007 2008
[MpeBbiweHne pacxofoB Hag aoxogamm (peduumt), % K BBI -0,7 0,2 3,2 1,8 0,7 11 1,5
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XapaKTep M HAIPaBASIIOTCS Ha MOrallieHye Kak BHYTPEHHMUX,
TaK M BHEIIHUX 00s13aTeAbCTB. Tak, HampuMep, B MEPUOA
kpusuca 2008 — 2009 rr. BaatoTHbIe TpaHuy MB® obecre-
YMBAAY TIOAAEPXKKY OaHKOBCKOTO CeKTOpa YKpamHbI, B KO-
TOPOM YAEABHBIII BEC MHOCTPAHHOTO KAIMTaAd COCTABASIA
npumepHo 70% [10].

OueBMAHO, UTO CPEACTBA, HA[PaBAEHHDIE He HA HBe-
CTUPOBaHME CTPYKTYPHBIX CABUTOB U (pOPCUPOBaHNE KO-
HOMMYECKOTO POCTA, TOABKO YBEAUUYMAU 3aAOAKEHHOCTD
TOCYAApCTBA, & TAKKE MOMPOCTY 00€30MaCKAY 3apPYOeXKHBIX
KPEAUTOPOB.

ITo MHeHNIO 5KCIEPTOB, B pesyabrare kpusuca 2008 1.
BHELIHUIT AOAT YkpauHbl mpesbica 90% BBII, uto yrpoxa-
eT MacIITabHBIM KPU3MCOM, KaKOTro Y Hac elrie He 0b1A0 [6,
c. 12].

AAsL yaepKaHUs CTaOMABHOTO COOTHOLIEHMS TOCY-
AapCcTBEHHOTO AoAra u BBIT aeduiut 610axeTa, GpuHaHcu-
PYEMBIIT I3 AOATOBBIX MICTOYHUKOB, HE AOAYKEH IIPEBbIIIATD
2% BBIT [5, c. 45].

BbIBO/bI

TaxuM 00pasoMm, NPOBEAEHHOE HayYHOE HCCAEAO-
BaHMeE IT0KA3aA0, YTO MHTErPALMOHHbIE MPOLIECCH MPOUC-
XOAST TI0 Mepe KOHBEPTeHLM SKOHOMMYECKMX CUCTEM Ha
OCHOBE CUHXPOHU3ALMY OCHOBHBIX MAaKPO9KOHOMMYECKMX,
MOHETapHbIX U (DUCKAABHBIX MHAMKATOPOB, obecreunBa-
oumx GopMupoBaHe eAMHOTO PHIHOYHOTO ¥ BAAKOTHOIO
HPOCTPAHCTBA.

ITpolieccbl KOHBEPreHLMM, OCHOBAHHbIE HA BBITOA-
HEHUM OTHOCUTEABHO >KECTKUX KPUTEpUEB NPUBEAEHUS K
00111eMy «3HAMEHATEAI0» He TOABKO 9KOHOMMYECKMX, HO U
COLIMAABHBIX [TAPAMETPOB, MMEIT AAMTEABHYIO VICTOPUIO
bopMIpOBaHNMS 1 PA3BUTHS MEXTOCYAAPCTBEHHBIX, MEXO-
TPACAEBbIX Y MEXPETVIOHAABHBIX CBSI3€ll.

EBpormeiickuil BeKTOp IpeACTaBASETCS MePCIeKTUB-
HBIM He TOABKO AASI YKpaMHBL, HO U AAS CTpaH EBporbl, mo-
CKOABKY KPUTEpPMY KOHBEPTEeHLMM 3a4aCTY0 He BBIIOAHS-
AVICb He TOABKO CTpaHaMy € GOPMUPYIOLMMCS PBIHKOM, HO
Y Pa3BUTBIMU F'OCYAAPCTBaMU EAVHOI BAAIOTHOM CUCTEMBIL.

PacimpeHye pBIHOYHOTO IPOCTPAHCTBA BBITOAHO
EBpore AAs yCMA€HVSI MYPOBBIX TTO3MLIVIA, TOSTOMY AQAb-
HeJILIero aHaAM3a TPEOYIOT BOMPOCH BBIBO3a KalUTaAd U
YBEAVYEHME PeaAbHbIX MHBECTULMIL. AASL 3TOro YKpauHe
HPEACTOUT PELIUTh HEMPOCTYI0 3aAaUy IO IIPEOAOAEHUIO
HETaTUBHOM MO3VLMY B MUPOBOM PENITVHIE, A TAKXKe CYH-
XpOHM3ALMM SKOHOMMYECKUX CUCTEM B CTPATEruy MHTe-
TPaLIOHHOTO Pa3BUTHAL. L
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