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BIJIMB OBCATIB r'POLIOBUX PECYPCIB HA MPUBYTOK
KOMEPL|IAHOT O BAHKY

AHJPIOLIEHKO L. €.
KaHouoam eKoOHOMIYHUX HayK

3anopixoka

y4acHa eKOHOMIYHA Teopist mpummcye 6aHKaM OAHY

3 OCHOBHMX OYHKLil — TpaHcopMmalilo 3aola-

AXeHb B iHBecTuLii, TOOTO mepepo3moAiA rpomo-
BUX KowTiB. OCHOBHMMM A)KepeAaMM I'DOLIOBMX KOLITiB
BITUM3HAHUX KOMEpLIHMX 0AHKiB 3aAMIIAIOTbCA YKpaiH-
cbki pecypcu (mictieBi macusu). Y 1iit po6oTi posrastHyTo
3aAEXKHICTb eKOHOMIYHOI'O 3pOCTAaHHS Bip eeKTiB KoMIeH-
callii i 3aMillleHHs TPOLIOBMX PeCypPCiB Ta IX HaCAIAKIB, K
LI{HOBOTO LIOKY.

Teopernuni Ta mpMKAAAHI acIeKTH BIAUBY 00CSriB
IPOIIOBMX PeCypciB Ha MPUOYTKM KOMepLiHNUX OaHKIB AO-
CAiAYKEHO B HayKOBMX ITpaiax yueHux i mpakTukis: C. C. Ase-
pacos, C. M. Menpumkos, I. X. ITomos [1], A. A. Caactau-
koB [5], B. M. Ycockin [7].

Mema cmammi — AOCAIAKEHHST 3aA€KHOCTI €KOHO-
MIYHOT'O 3pOCTaHHA BiA edeKTiB KoMIIeHcalil Ta 3aMilleHHs
IPOLIOBMX PECYPCiB, IX HACAIAKIB, SIK LIIHOBOTO LIOKY, a CaMe:

AOCAIAITU BIIAMB SKiCHUX (CTabiABHMX) I KiAb-
KicHUX (HecTabiABHMX) IPOIIOBUX PeCypciB Ko-
MepLiHMX OaHKIB Ha eKOHOMIKY B LiiAOMY;

+ AocaipuTu 3aaexHiCTh edekTy KoMmeHcauii It
edeKTy 3aMilljeHHs IPOIIOBUX PeCYPCiB;

+  AOCAIAMTY PUYMHM i HACAIAKM LIIHOBOTO LIOKY.

ToroBHa TMMYacoBa BiAMiHHICTb OaHKIBCHKOI pyHKLT
HaLIOI AepyKaBY 38 OCTAHHI CTO POKIB MIiCTUTD Y CO0i AXepe-
Aa 1 Cr1oco6u mepeposnoAiAy rPOLIOBIX PECYPCIB.

Ha moyarky XX cTOAiTTS well mpouec 3AIMCHUBCA
030pPOEHNM LIASXOM, KOAM BCs OaHKiBCbKa cucrema Oyaa
MOCTaBA€HA B eKCTPEMaAbHI YMOBU >KUTTEAISABHOCTI,
TIOB'AI3QHOI 3 HANIIEPLINM AOCBIAOM TIOOYAOBHU AEpXKaBU CO-
LIiaAbHOI CIIPAaBEAAVBOCTI, SIKMI 3aKiHUMBCS HEBAQUYEIO i Io-
Ka3aB HECIIPOMOXKHICTb AEPKABHOI CUCTEMU 3 A0COAIOTHUM
HepeBaKaHHAM IIAQHOBOI €KOHOMIKY 1 HACMABHULIbKUM PO3-
MOAIAOM KamliTaAiB i IPOLIOBUX PeCypCiB, SIKY HaMaraAucs
MPULIETTNTY TIPUXMABHUKYA KOAEKTUBHMX METOAIB rOCIoAa-
proBaHHs1 i oprauizauii Bupo6HurrBa. OueBUAHNI TOM PAKT,
10 TaK 3BaHa «IIAAHOBA eKOHOMIKa», X04 i OyAa mpalie3aar-
HOI0, BCE )X TaKM He 3MOTAQ 3aA0BOABHUTH IOTpebU Cyc-
MABCTBA, il «eeKTVBHICTb» He AO3BOAsIAQ KPATHi He TiAbKM
30epertt Ti mMoO3uLl, W0 BeAyTh (K IO HaraTboX HATpPsIMAX
BCe-TaKM iCHYBaAM) AO CBITOBOI CIIIABHOTH, aAe 11 3a0e3meyn-
TV HOPMaAbHi YMOBM >KUTTS AASL CBOIX TPOMAASH, Y 3B'SI3KY
3 YMM i BUHMKAQ TIOTpeba B PeKOHCTPYKLi, a moTim i 3miHi
AAMIHICTPATUBHO-KOMAHAHOI CHCTEMY YIIpaBAiHHS [1].

Ha nouarxy 90-x pokis XX cTOAITTA B YKpaiHi cTaBcA
pi3Kuit mepexia AO pMHKOBOI €KOHOMIKM — IIOKOBA Tepartisl.
Crapa CTpyKTypa CyCIiAbCTBA i IPOMAACHKMX BiAHOCKH I10-
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CTYMNOBO 3HUKAQ 3 iCTOPMYHOI apeHH, a Ha il 3aAMIIKaX CTa-
Aa 3BopuTHCcsa HoBa. CyyacHmil cTaH 6aHKIBCbKOI cucTeMu
YKpalHu MM MOXXeMO OXapaKTepuayBaTH SK HMepeXiAHMIL.
Vloro BiaMiHHMMM pyicamMy € KpU3a, HECTIiKICTh MAKPOEKO-
HOMIYHMX ITOKA3HUKIB, BIACTABAHHS 3aKOHOAABYOI 0231 Bi
IIBYAKO3MIHHMX peaAbHUX eKOHOMIUHMX BIAHOCKH.

BiAbHe po3MillleHHSI TPOIIOBMX PeCypCiB MOXXAUBe
AMIIIe B KOOPAMHATAX AOTidHOro uvacy. Ilepexip Ao icTo-
PUYHOTO yacy nepepbayae, 1o 3MiHa KoMOiHalii 6aHKiB-
CBKUX TIOCAYT i ILjiH Ha OaHKIiBCbKi aKTMBU HEMOXKAMBA B
KOPOTKOCTPOKOBOMY Hepioai. OpHaK HaTypaAbHO-BapTiCHI
nponopuii He 3aBXAM NOBUHHI OyTu moctiitHumu. [1pu pe-
SKOMY TeMI IX 3MiH eKOHOMiKa IIPOAOBXKYeE 3poCcTaTu abo
BiAdyBa€ He3HAYHMII CIIaA, 11O CHIPMsAE MO3UTUBHIN CTPYK-
TYpHiil TepeOYAOBi i TOAAABIIOMY 3pOCTaHHI0. AonycTuMa
IIBUAKICTb 1IMX 3MiH 3aA€XUTD BiA 3AQTHOCTI OAHKIBCHKOI
CHCTEMM TIPOBECTU HOBI IEPEpPO3IOAIAY IPOIIOBUX pecyp-
CiB y HACTYMHOMY iHBECTMLI/IHOMY LMKAi. 3pemTolo, 1
BEAUYMHA BU3HAYAETHCS MAKCUMAABHO MOXKAUBUMU TeM-
naMM KOHBepTaljil OAHMX BMAIB pecypciB y iHIIi, Hampu-
KAaA, MAaCOBUX Y AKiCHI. fIKIJ0 MIBUMAKICTb 3MiH MepeBUILye
AOIIYCTUMY MEXY, TO BUHUKA€ KaTacTpoda, MeXaHi3Mu SKOi
AOLIABHO POSTASIHYTH AOKAaAHilIe [2].

BipnoBipHICT LiiH i 06CATiB rpo1IOBUX pecypciB MoXe
OyTu mopy1eHa 1o AiHii BapTicHux nponopuiit. PapukaabHa
Aibepaaizaljist eKOHOMIKM, YACTUHOIO SIKOT € OAHOPA30Be TTiA-
BUIIEHHS 1[iH, BUKAMKAE L[iHOBUI IIOK. BiH BUABASIETBCS B
PanToBiil 3MiHi BapTiCHUX MPOMOPLIil, fKa MOPYLIyE MAKPO-
€KOHOMIYHi YMHHMKY OAQHKIBCbKOTO IIEPEPOBIOAIAY pecyp-
CiB i BapTiCHi yMOBM 3POCTaHHS Ha BiAbHi IPOIIOBi KOIUITU
[3]. Y pesyabraTi eKOHOMIKa BIAXMASIETBCS BiA LAKOBUTO]
3QIHATOCTI - YACTMHA PECYPCiB BUBOAUTHCS i3 TPOLIOBOTO
00eprty i mapaTb 006CsTM KpeaAuTyBaHHs. Lle sBuIIle MOXKHA
AOCAIAXXYBaTH 32 AOTIOMOTOI0 CITPOLIEHOI MOAEAI 3 ABOMA
BMAAMu pecypcis [5].

eopist AKICHOI HEOAHOPIAHOCTi IPOLIOBUX PeCyPCiB AO-

3BOASIE PO3TASHYTH MPOLIEC eKOHOMIYHOTO 3DOCTAHHS

Bciel OaHKiBChKOI crcTemyt YkpaiHu i npoliecy OaHKiB-
CHKVX KaIliTAAOBKAAAEHD Y BITUM3HSHY eKOHOMIKY. A0 AKICHMX
(cTabiAbHMX) IPOLIOBUX PeCYpCiB KOMEPLHNX OAHKIB MOX-
Ha BiAHeCTM KpeanTy oTpuMaHi Bia HBY, piHi HakomayBaab-
Hi QOHAM, BHECKM HACEAEHHSI, AO KIABKICHMX (HECTabiABHIIX) -
AETIO3UTH | 3aAMIIKY HA TIOTOYHNX PAXYHKaX OPUAMYHMX OCib,
PaxXyHKM AO 3amuTaHH:. HeAOAIK APYTHX Y eKOHOMIL MOXKHa
KOMIIEHCYBaTy 3aCTOCYBAaHHAM BEAMKOI KiABKOCTI IMepIINX,
SKII0 BOHYM AOCTYIIHI 32 BIAHOCHO HU3BKOIO 1iHOIO, i yMOBHO
Ha3BaTy lie edeKTOM KoMIleHcalil. Y CBOW Yepry pecypcu
HU3DbKOI SIKOCTi 3aBXKAM MOXKHA 3aMiHMTM MEHIIOI0 KiAbKic-
TI0 SIKiCHMX pecypciB. Lle siBuile Ha3uBaeTbCs epeKkTOM 3a-
MiweHHs. [Tpoliec eKOHOMIYHOTO 3pOCTaHHS B KOXKHiN KpaiHi
TIOB'sI3aHMI1 3 YHIKAABHYUM PO3MOAIAOM e)eKTiB KoMITeHCaL i
3aMiljeHHsT. AHaAOTIYHYMMU AOCAIAXKEHHSAMU B ITPOMMCAOBO-
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My cexropi saimascst 0. B. fpemenxo. «Taxe rpybe aiseHHs
BCi€l CYKYITHOCTi HAPOAHOTOCIIOAAPCBKIX PeCypCiB Ha ABi Ka-
Teropii yMOBHe, OCKIABKYI BOHO a0COAIOTHY€E KpaliHi CTaHU B
sxicHiit Ancdepenuianil pecypcis. BoHO 3pyuHe AASL BIKAQAY
i He YCKAQAHIOE POBTASIA CYTi AOCAIAXYBAHOI poOAeMM» (8,
¢. 29, 30]. CyxymHicTb Liyx KOMOIHALIi IPEACTaBAEHA 32 AOTIO-
MOTok0 QYHKIIii pecypcHoro Bbopy — rpacik Ha puc. 1.

YA

Qo
Q1

[HKOAM OpraHM Aep’kaBHOI BAAAM LITYYHO 3aHVIKY-
I0Tb LiiHM Ha SIKiCHI pecypcu AASL CTPYKTYPHOI repeOyA0BU
eKoHOMiku. Hampuxaaa:

+ Bipomuit exoHomict C. M. MeHIIMKOB Bip3Havae:
«pMHOK (iKCye B MeBHMIT mepiop 4acy BiAHOCHO
HU3bKI LiHM Ha HaQTY, a AepkaBa CrpUsiAa Tlepexo-
AY PRASIHCBKOI eKOHOMIKM 3 BYTiABHMX Ha HaTOBI

TEXHOAOT1I, 110 BiAIrPaAO BEAUKY POADb Y MOAEP-
Hi3awil HApOAHOTO rocropapcTBa» [1, c. 303];

+  3anpoBapMBIIM OOMEXeHHS Ha Kpe-
AUTYBaHHA iHcalipepiB, HBY Taxum umHOM
crpusie PO3BUTKY 00'€AHAHUX OaHKIBCHKMX
KaIliTAAOBKAQAEHb i T. A.

Hexait ekoHOMiKa OIICY€ETbCS IO KPUBIl
pecypcHoro Bubopy — rpadik Q,, AB — Aiuisa
diHaHCOBUX 0OMEXKEHDb i YMOBHOIO AiHieio .
I'padixu Beix Tppox QYHKLII TPOXOASTD Yepes
TOUKY Z, B fKill AiHig AB TOpKaeTbcsa KpUBOI
Q- Tpy 11bOMY CTIOXMBAETHCA BCSA AOCTYNHA
3apa3s KiabkicTb MacoBux OV i akichux OM
pecypciB. Y Touli Z BMKOHYETbCS BapTiCHe

3pOCTaHH4, i Hep6A6a‘{a€TbCH, aro eKOHOMiKa

Puc. 1. UiHoBuii wok

Ipadix dyukuil mMae rinepboaiuny popmy. Ha Bcix
JI0r0 AlASIHKaX peaaisyeTbcst KOMOiHalist ABOX pecypciB.
Lle o3Havae, 1m0 B 6AHKIBCHKIill CUCTEMI, K i B eKOHOMILl],
3aBXXAM BMKOPMCTOBYIOTbCS Pi3HOSKICHI pecypcu. 3acTo-
CYBaHHsI SIKICHMX pecypciB py 6aHKIBCHKMX KaMTaAOBKAA-
AEHHSIX He 3aBXXAU AOCTYIIHE, HAIIPUKAAA, KPEAUTH OTpU-
mati Big HBY. Tomy macosi pecypcu aast 6iabiocTi 6aHkiB
€ OCHOBHUM AXKEpeAOM AASl KpepAuTyBaHHA. Ha puc. 1 10
CUTYaLil0 XapaKTepu3ye AiBa BepXHs AlAsHKa KPUBOI 3 AO-
MIHYBaHHSM SKICHUX pecypciB. 3 iHIIOro OOKY, AAA€KO He
BCi yKpaiHChKi OAHKM MAIOTh MOXXAMBICTD 3aAY4aTH SIKICHI
TPOLIOBI pecypcy, TaKy CUTYallil0 XapaKTepu3ye IpaBa Ai-
ASIHKA KPMBOI 3 AOMiHYBaHHSM MacOBMX peCypciB.

ITpu pyci mo KpuBiit cripaBa HaAiBoO edeKT 3aMiljeHHs!
MAacCOBHUX pecypciB SIKICHUMU TIOCTYNOBO 3HIDKYeTbcA. Ha-
NPUKAAA, Y TOULi Z MaAy BEAVMMHY sIKICHUX pecypciB 3a-
MiHIO€ 3Ha4Ha KiAbKICTb MacOBMX pecypciB, a py 3MillleHi
TOuKM Z BAIBO — HaBIaku. Lleit edhekT HapocTae noCTynoOBO,
ToMmy rpadik GyHKLIT € TAAAKUM.

Y AOBTOCTPOKOBIif IIepCreKTUBI KiAbKICTb CIIOXUBA-
HUX SIKICHMX | MACOBUX pecypciB aMiHo00TbCst. OO csry mep-
LIMX 3POCTAIOTH MTAPAAEABHO 3 PO3BUTKOM 0OaHKY, a 00Cs-
YL APYTMX 301ABIIYIOTBCS 32 PAXYHOK iMiAXKeBOI MOAITMKM
KOHKPETHOT'O KOMEepLiTHOro OaHKY.

Ao 6aHK 3aAyyae AulIe SIKICHI pecypcy, TO BOHU
OyAyTb 3apisHi B 00cs3i OA. fkujo TiAbKM MacoBi pecypcy,
10 — B OB. Ha aiil ¢inancoBux obmexxenb AB posmilie-
Hi KoMbiHaui, IKi MOXXYTb OYTY BUKOPUCTaHI IPY AQHOMY
dinaHcoBomy obmexeHHi. CriBBiAHOLIEHHS pecypciB, Bia-
MOBIAHO TOYKaM, PO3TALIOBAaHUM YCepeAUHi TPUKYTHUKA
OAB, € MeHIIMMY 32 00CATOM, HIXX AOCTYIIHI, & Ti, 1110 po3-
TaIlOBaHi Bulle 32 AiHilo AB,~ HepocTymHi 3apas. Kpusa Q,
€ HaJTIIOAOT1IIIO0 KPYBOIO OalIAYKOCTI, 2 TOUKa Z — TOUYKOI0,
SIKa 3aA0BOABHSI€ 3aAaHUM (DiHAHCOBUM 0OMEXEHHSIM.
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PO3BUBAETHCS NEPEBAXHO 32 PAXYHOK ePeKTy
KOMIIeHCaLil i 1le 3yMOBAEHO TUM, 110 AOBXKN-
Ha Biapiska OF 6iAblia, HiXX AOBKMHA BippisKa
OM. OauHnusaMy BUMipy 000X oceii rpadika € HaTypaAbHi
BEANYMHI, 1110 XapaKTepusyTb 06csru pecypcis. Bigpisku
Ha OCAX MOXKHA 3iCTaBASATU AMile yMoBHO. Ha mpaktuii,
3BMYAITHO, 0€3TAY3A0 HAMAraTUCs BCTAHOBUTH, 1110 GiAblue:
KIABKICTb BKAAAHMKIB UM BIACOTKOBA CTaBKa; PIBHOLIHHUM
TIPUKAAAOM AAS TIOPIBHAHHS MOXYTb OyTu: AiTpu i MeTpy,
KiAOTpaM LIBAXIiB 4/ KiAOTpaM BaTU.

[pumycTumo, 10 MPU TUX Ke OIOAXKETHIX 00MeXeH-
HsIX BiAOyAOCs piske 30iAbli€HHS BIACOTKOBMX CTaBOK Ha
3aAyYEHH: MAaCOBMX PeCypcCiB y ABa pasy, a LliHa AKiCHMX pe-
cypciB He 3miHnaacs. Le o3Hauae, 1110 6aHKM, BUKOPUCTABLIN
BCi AOCTYTHI (iHaHCH, TeNep MepeKynoBYBATUMYTb OAVH Y
OAHoro sIKicHi pecypcyu OA, 3apo6ASI0YM TPU 1{bOMY Ha Map-
X1, a60 BABiui MeHIe MacoBux pecypcis OC samictb OB.

Y TouLli Z BUKOHYIOTbCSA BapTiCHi YMOBM 3DOCTaHHA i
epeAbavaEeThCs, 1[0 eKOHOMIKA PO3BUBAETHCS MTEPEBAKHO
32 paxyHOK e()eKTy KOMIIeHcallil.

BapricHi yMOBM 3pOCTaHHA 3MICTATBCS 3 TOUKM Z B
Touky E. Touka E BUXOAUTD B Pe3yAbTaTi NepeTuHy HOBOI
AiHii diHaHcoBUX 0bMexxeHb AC 3 yMOBHOIO AiHi€lo k. 3cyB
Yy KOPOTKOCTPOKOBOMY IIepioal BiAOyBaerbcs mo k (AuB.
cTpiaky ZE), TOMY 110 KiABKICTb pecypciB Ha PUHKY 3aAH-
aoTbcst HeaMiHHMMU. HoBa KoHirypauis pecypci mic-
Tuth Beanunny X, pisny OL, i Beanuuny Y, pisny OH. O6csir
MAacCoBMX pecypciB, piBHMit LV, i BeAnuMHa AKiCHUX pecyp-
ciB, piBHa HM, BUABAAIOTBCA He 3aTpeOyBaHUMIL

Puc. 1 moxasye, 110 py PisKOMY AOPOKYaHHI OAHOTO
3 BUAIB peCypCiB CKOPOUY€EThCS CIIOKMBAHHA BCiX peCypciB.
[Tpu 1iboMy OyAyTh 3MeHILEeH] i 00CATY KamiTaAAOBKAQAEHHSL.
BaHK yXe He 3MOXe 3a0€e3MeunTy KpEAUTHUMY Pecypcamu
NOCTIJIHY KIABKICTb MO3MYAABHMUKIB 33 AOTIOMOIO}0 MEHIIO]
KIABKOCTi BIABHUX I'POLIOBMX KOLITIB.

HasABHICTh HAAAMIIKY pecypciB O3Hayae€, 1[0 HOBa
KpuBa Q,, Ha sKiit mepebyBae TouKa E, He BiAnIOBiAa€ 10B-
Hil1 3aiHATOCT] BiAbHUX OaHKIBCBKMX KOWITIB. BiAOyBaeTh-
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¢ crap puOYTKOBOCTI GaHKY, IPOMOPLiiHIIL 00cATam He
3aAISTHUM OQHKOM, aA€ 3aAYYEHMM Y)Ke IPOLIOBUM Pecyp-
caM. Ainist 6r0peTHNX oOMexxeHb AC i KpuBa pecypcHOro
B1bOpY Q, He TOPKAIOTHCSA OAHA OAHY, A TIEPETUHAKTHCS B
ABOX TOYKaX.

BuHukAi micas 4iHOBOrO IIOKY BiAHOCHI LIiHM He 3a-
0e3MeyyloTh POSIOAIA PECYPCIB BIATIOBIAHO AO MOIUTY
i, OT)Ke, He TIOKPUBAIOTh NTOTOYHI BUTPATU 32 3MiCTOM pe-
cypcHoi 6asm KomepuiiHoro 6aHky. MoxHa ckasaTy, 1jo
BiaOYyBaeTbCs TaKe BIAXMAEHHSI LjiH Ha aKTUBHI onepauii Bip
BapTOCTi I'POIIOBUX PeCypCiB, 110 MOPYLIYETbCA BIATBOPEH-
Hsl, TOOTO Iapa€ 00CsITU KPEAUTYBAHHSL. Y pe3yAbTaTi yTBO-
PIOIOTBCSL He BUKOPUCTOBYBaHI OaHKOM pecypci, 1jo Mpu-
3BOAUTD AO 3MEHLIEHHS TPUOYTKY [6)].

1lle 6iAbLI HETATUBHUMY HACAIAKAMY LIIHOBOTO LIOKY
BUSIBASIIOTLCSL TIPY ABOKPATHOMY MOAOPOXKYaHHI i MacoBi,
i sikicHi pecypen. Llst cutyauist BisobpaxeHa Ha puc. 1 3a
AOTIOMOTOK0 AiHil pinaHcoBux obmexens DC. Y 1jpomy Bu-
MAAKY CITaA CIIOXKMBAHHS PecypciB i 00CATiB KpeAuTyBaHHS
0yAe e OiAbIIUM (AUB. CTPIAKY ).

BMCHOBKU

Buijeckasane osHavae, 10 LIiHOBMIT LLIOK CaM I10 o0i
He BeAe AO CTPYKTYpHOI mepebyAOBU eKOHOMiKM. 3MiHa
BapTICHMUX IPOMOPLill MOXXe CIPUATH 3aMillleHHI0, TIAbKU
SKIIO0 OAHK 3AQTHUIT TPUBAOAIOBATH OiAblle SIKICHUX pe-
cypciB. TexHoaorist 3aAy4eHHS 0aHKOM IPOLIOBMX KOLITiB
roTye 3MiHy LjiH Ha pecypcu. biable Toro, ocTaHHe MOXe
0yT1 eeKTUBHUM ALLIE Ti€I MipOI0, KO0 OAHK 3AATHMI
3aAyYMTHM HOBi rpourosi pecypcu. HesBaxkaounu Ha 1ii 00-
ME>KeHHSI, LiIHOBUIA LIOK IPU3BOAUTD AO 00BAABHOTO CIIAAY
00cATiB KpeAUTYBaHHS i 30iAbIIEHHS He3aAITHUX BIABHUX
IPOLIOBYX KOIWITIB THMX, LJO 3a3HAIOTH 30UTKIB, TOOTO AO
TeXHOAOTIYHOI Aerpaauii.

Po3ibpaBuich 3 OCHOBHUMY HACAIAKAMM TTOPYLIEHHS
BApPTICHMX TIPOMOPLi, MOKHA MIPUCTYIIUTU AO AOCAIAYKEHHS
crenuiky 11bOro SBUIIA B HAIl KpaiHi. Pi3ke 30iAbleHHS
LIiH Ha IPOLIOB] PeCypcyu MOXKe 3aBAATH 0COOAMBO CUABHOTO
YAQpY T10 eKOHOMilli, sIka IIepeBaKHO OPIEHTYETHCS Ha iX crio-
xuBaHHs. Came Takow Oyaa curyauis B CPCP, ockiabku B
PaASTHCBKill €KOHOMILIi FOAOBHMM OTPMMYBayeM SIKiCHUX pe-
cypciB OYB BiliCbKOBO-TIPOMVCAOBHUIT KOMITAEKC. [pomMaasiH-
CbKi raAy3i MepeBaKHO CHOXKMBaAM MacoBi pecypcu. PiBHo-
Bary Lux edeKTiB 3a0e3meuyBaAy CEKTOPY, L0 3AIICHIOBAAK
HIATPUMYBaAbHI GYHKLIT. BipoOHMKY MacoB1X pecypciB mo-
BYHHI OYAU BIATIOBIAHO AO AMPEKTUB LIEHTPAABHMX OpraHiB
IIAQHYBAHHS MIOCTABASITY CBOK MPOAYKLIIO CIOXKMBayaM 32
AOCUTb HU3bKMMM LiiHAMM i Y BEAMKMX KIABKOCTSIX.

AAe Ha pecypcHy BapTiCTb MOXYTb BIIAMBAaTY iCTO-
puuHi unHHMKYU. Hampukaaa, npu possaai CPCP rpouo-
Bi xomrtyu «Omapbanky» 3aanmuanucs B Pocii. He menm
BAXKAUBY AiI0 Ha pecypcHy 0asy 3AICHIOITH IPUPOAHO-
KAiMaTuuHi Ta reorpadivxi xapakTepucTuku Kpaidm. Lli
0CODAVBOCTI AOAATKOBO 3YMOBAIOIOTh HEOOXIAHICTb 3aAy-
YeHHs BEAMKMX KIABKOCTell MacOBMX I'POLIOBUX PeCypCiB.

De3aiu 3icTaBAeHb Hauoi KpaiHM 3 iHIIMMU Aepka-
BaMM 32 BUTpaTaMy Ha eHeprosabesreyeHHs i TPaHCIOPT
y pi3HUX raAyssix BUPOOHMLITBA MOXKHA HABOAUTM Ha MiA-
crasi mpoko Bipomoi kuurnu A. I1. TTapurea «Homy Pocis
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He AMepukar [4]. OTxe, icTopuyHi, TPUPOAHO-KAIMATUYHI
i reorpadiuni ocobanBocTi Hamoi Kpaiu GopmyTb 00'ek-
TUBHY OCHOBY AASL CIIO>KVMBAHHS BEAUKNX KiABKOCTEN Ipo-
LIOBMX pecypciB K vepe3 iX 3aAydeHHS OaHKIBCHKUMMU
YCTaHOBaMU, TaK i iXx epepo3moAia.

aKMM 4MHOM, TIPU Pi3KOMY 3AOPOXKYaHHI OAHOTO 3

BUAIB pecypciB CKOPOUYYETbCSA CIOXUBAHHS BCiX

pecypciB. Tlpu 1poMy mapaoTbh 00CATM KamiTaAo-
BKA@AEHHsI. BaHK yke He 3MosKe 3a0e3MeunTyt KpeAUTHUMY
pecypcamu NOCTiHYy KiAbKiCTb TO3MYAABHUKIB 32 AOIIOMO-
rOI0 MEHIIOI KIABKOCTi BiAbHUX I'POLIOBMX KOLITIB.

PapukasbHa Aibepaaisaifiss €KOHOMIKM, YaCTUHOIO
SIKOT € SIBASIETBCSI OAHOPA30Be 3BiAbHEHHS 1iiH, BUKAUKAE
L[iIHOBMII LIIOK.

BuHuKAI micas 1iiHOBOTO 1IOKY BiAHOCHI LiiHN He 3a-
0esmeuynTh PO3IMOAIA pecypciB BIAIIOBIAHO AO MOMUTY i
He TOKPUBAIOTb ITOTOYHI BUTPATU 3a 3MICTOM pecypcHoOi
0asy KOMepL{iTHOro OaHKY, 10 MPU3BOAUTD AO 3MeHIIeH-
Hs IPUOYTKY.

LliHOBMIT LIOK HPU3BOAUTH AO OOBAABHOLO CIIAAY
00cATiB KpeAUTYBaHHS i 30iAbIIEHHS He3aAITHUX BIABHUX
IPOLIOBMX KOUITIB TUX, II0 3a3HAIOTh 30UTKIB, TOOTO Tex-
HOAOTTYHOI AeTpapaLii KoMepLilfHOro OaHKY. |
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