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Mema cmammi nonseae y nposederHi aHanisy iHeecmuyiliHoi disnbHOCMI MPosiOHUX KpaiH cgimy 3 Memoto 8i0oKpeMaeHHs iHeecmuuiliHoi ekcnaHcii. Mpu
aHani3i, cucmemamusayii ma y302anbHeHHi cmamucmuyHux 0aHuX 6y10 po3easHymo iHeecmuuiliHi MOMOoKU MpboX OCHOBHUX c8imosux iHeecmopig. Y pe-
3ynbmami docnioxeHHs 6yno sudineHo mi iHeecmuyii, Aki 30ilicHiosanuca 3 memoro iHeecmuuiliHoi ekcnaHcii. BusHaveHi ocHO8HI caimosi iHeecmuuyiliHi exc-
naxcioHucmu ma Halinpusabausiwi 06’ekmu 019 ekcrakcii. Mepcnekmusamu nodansuwiux ocnioxeHs y daHomy Hanpami € binbw eaubwull i sceocamHuli
aHani3 iHeecmuyitiHoi disnbHocmi Kpaik caimy 3 Memoro Po3wWUpeHHA CUCKy iHBecmMuyiliHuX eKxCnaHCioHUCMie, a MaKo} 8UOKPeMAEHHA Halinpusabausiuiux
ceKkmopig eKoHOMIKU 05 iHeecmygaHHs. Modanbwuli po38UMOoK yux 0ocnioxeHs 00380AUMb cmeopumu c8imosuli po3nodin KpaiH Ha ekcnaxcioHucmie ma
06’ekmis excriaHcii. [TpakmuyHe 3Ha4eHHs 0aH020 00CIOHEHHS MOMA20€ 8 MOMY, W0 80OHO OONOMA2AE 3pO3yMimu 0CHOBHI iHeecmuyiliHi «cmaku» Halibinb-
wux iHeecmopie csimy, W0, C80€t0 Yepeoto, OGE MOXIUBICMb MOKPAWUMU iH8eCMUUiliHy MoAiMuUKy KpaiH 3 Memoro 3axucmy ceoix HayioHanbHUX iHmMepecie i

He 0onycmumu nogHoi 8mpamu KOHMPOK HAO OCHOBHUMU 2ay3SMU eKOHOMIKU.
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BosHblii H. N. UHeecmuyuoHHas 3KcNaHcUA 8edyujux cmpax mupa
8 XXl gexe

Llenbto cmameu Aenfemca aHanU3 uHeeCMUYUOHHOU desmenbHOCMU 8e-
Oywux CmpaH Mupa ¢ yesabko omoeneHus UHBECMUYUOHHOU 3IKCMAHCUU.
[pu aHanu3e, cucmemamu3ayuu u 0606weHUU cmamucmuyeckux OaHHbIX
bbinu paccmMompeHsl UHBECMULUOHHbIE MOMOKU MPeX 0CHOBHbIX MUPOBbIX
uHeecmopos. B pesynsmame uccnedosaHus bbinu 8bideneHsl me UuHeeCmu-
Yuu, Komopble OCyWecmenanuce ¢ Yenblo UHBECMUYUOHHOU 3SKCMAHCUU.
OnpedesneHbl OCHOBHbIE MUPOBbIE UHBECMUYUOHHbIE IKCMAHCUOHUCMbI U
npusnekamesnbHble 06beKkMbl 014 IKcnaHcuu. Mepcnekmusamu 0417 0anb-
Heliwux uccnedosaHuli 8 3mom HanpasneHuu aensomcs 6onee anybokuli
U 8CECMOPOHHULT QHANU3 UHBECMULUOHHOU OesimenbHOCMU CMPaH mupa ¢
Uesnblo PacWUpPeHUs CUCKa UHBECMUUUOHHBIX KCMAHCUOHUCMO8, G MaK-
He evideneHue Haubosnee npueseKamesbHbIX CeKMopos 3KOHOMUKU 0417
uHeecmuposaHus. JaneHeliwee pazgumue 3mux uccaedosaHuli no3gonum
€030amb Muposoe pasdesneHue CMPaH HA IKCAAHCUOHUCMOB U 06bekmos
3KcnaHcuu. lpakmuyeckoe 3HaveHue OaHHO20 UCCAed08aHUSA 3aKA04aemca
8 MOM, YMO OHO TOMO2aem MOHAMb OCHOBHbIE UHBECMULUOHHbIE «BKYCbI»
KpynHelwux UHBeCmopos Mupa, 4Ymo, 8 ceoto o4yepeds, daem B03MOM-
HOCMb €030aHUA Ny4wieli UHBECMUYUOHHOU MoAUMUKU CMPaH C Yenbko 3a-
WUMb! CBOUX HAYUOHA/bHBIX UHMEpPecoe u HedomyweHus noaHol nomepu
KOHMPO/A HA0 OCHOBHBIMU OMPACAAMU SKOHOMUKU.
Kntouesble cnosa: npamble UHOCMPAHHbIE UHBECMUYUU, UHBECMUYUOHHAA
IKCMAHCUSA, IKCMAHCUOHUCT, UHBECMUYUOHHAA 6e30MaCHOCMb, YPOBEHb UH-
8ecmuyuoHHol 6e3onacHocmu.
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epearHa XX CTOAITTA BIHAMHYAQ Ha T€HE3UC MiX-

HApPOAHMX €KOHOMIYHMX BIAHOCKH, IO IIPUBEAO AO

bopmyBaHH: crelndidHOro XapakTepy MiKHApPOA-
HOTO pyXy KalliTaAy — iHBeCTUL/1HOI eKcraHcil. [HBecTniit-
Ha eKCIaHCid — Lje iIHBeCTYBaHHA eKOHOMIYHO PO3BUHYTUX
KpaiH, MAIPUEMCTB 260 KOMIIaHill B eKOHOMIKY 3apyOix-
HMX KpaiH 3 MeTOI0 po3LIupeHHs cdepy CBOrO BIAUBY Ta
AOCSATHEHHS CBOIX cTpareriunmx wiaeit [1]. IuBecTuuiitHa
eKCIIaHCI € CKAAAHMM i DaraTorpaHHUM IPOLIECOM, KMl
He TIPOCTO BUAIAUTY 3 IOTOKY iHBecTuLiit. Came TOMY, AASL
BUOKPEMAEHHS IHBeCTUL} 3 MeTOI0 eKCIAHCIi Bip MPOCTUX
iHBecTuLii, MM OyAEMO BUKOPUCTOBYBATY SIK MOKAZHUKK
PyXy NIpAMMX iHO3eMHMX iHBECTMILIi}, TaK i MOKAa3HUKM iH-
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The article is aimed to analyze investment activity of the leading world coun-
tries in order to separate investment expansion. When analyzing, systematiz-
ing and generalizing statistical data, investment flows by three major world
investors were considered. As a result of the study, the investments carried
out for the purpose of investment expansion have been allocated. The ma-
jor world investment expansionists as well as attractive sites for expansion
have been identified. Prospects for research in this direction are the further
comprehensive analysis of investment activity of the world countries with a
view to extending the list of investment expansionists, as well as allocation of
the economy sectors, which are the most attractive for investments. Further
development of these studies will provide a global division of countries into
expansionists and objects of expansion. The study helps to understand the ba-
sic «investment tastes» of the world's largest investors, which in turn makes it
possible to establish better investment policies in the countries to protect the
national interests and to prevent the complete loss of control over the main
economy sectors.
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BeCTHULiITHOI Oe3meky KpaiHu. AaHWil aHAAI3 AO3BOAUTD Al-
3HATHUCD, Y4 MOXXYTb iHBeCTULII HALIKOAUTY HALiOHAADbHIN
€KOHOMILi KpaiHM i U/ MO>KHA IX IIPUIIMCATU AO iHBeCTULIil
3 METOIO0 eKCIaHCii?

CytHicTp iHBecTMIiifHOI eKcmaHCil SK OCHOBHOI
CKAQAOBOI €KOHOMIYHOI €KCHAHCII AOCAIAXYBaAM 3apy-
o0ixxui Bueni llanranos b. H. Ta Epon A. ITpobaemaruka
CYTHOCTi Kareropii «iHBeCTMLiliHa €KCIAHCisl» pO3IrAs-
AQ€TbCS B po0OTaX BiTUM3HAHUX BueHuX Bsaposa 1. M.,
[Tamosa C. M., Moiicenenxa . I1.,, lllapma V., Tatapen-
ko H. O,, TTopyunux A. M. Y HayKOBIX AOCAIAXKEHHSX LIUX
y4eHMX 3Ha4YHy yBary NpMAIA€HO BUBYEHHIO iHBECTHULIiN Ta
iHBeCTyBaHHA.
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HesBaskaroun Ha HasIBHICTb AOCTAaTHbBOI KiABKOCTI Te-
OPETMYHUX AOCAIAXEHb, TIPUCBSIYEHNX MTPOOAeMi iHBeCTH-
LIITHOI eKCNaHCil, TPOAOBXKYIOTb iCHYBAaTV MUTAHHA ILOAO
peaaizallii iHBeCcTULIiiTHOI eKCcIaHCii Ha MPaKTULL.

Memoro cTaTTi € NPOBEAEHHS aHAAI3Y iIHBECTULIIHOL
AISIABHOCTi TPOBIAHMX KpaiH CBiTY 3 METOIO BiAOKPEMAEHHS
iHBECTULIITHOI eKCITaHCi.

€TOAOAOTIYHO0 Ta iHpOpPMALIiITHO0 OCHOBOIO PO-

00TH € HAayKOBi Ipalli, MaTepiaAM MepioOAUYHUX

BUAQHDb, pecypcu Internet, 3BiTM MiKHapoAHMX
opraHisauiit Ta craTuctuuHux 61opo. [pu mpoBeaeHHi A0-
CAIAXKEHHSI BMKOPUCTAHO METOAU CTPYKTYPHO-AOTi4HOTO
aHaAi3y, TOPiBHAHHA Ta y3araAbHEHHSL.

AAst anaaisy BuGepemo Tom-3 — KpaiHu iHBeCTOpiB
y 2014 p., a came: Crioayueni llItatn Amepuxu, fnoHia Ta
Kurait [11].

Y 2014 p. CIIIA inBecTyBaAM B KpaiHM CBITy IIOHAA
$336 MApA. Hai10iabry 3a1jiKaBA€HICTb Y HUX BUKAMKAAM:

+ Hipepaanau — 6yao iHBecToBaHO 50,23 MAPA AOA.
CIIA, abo 14,91 %;

+ BeaukoOpuranis — 46,81 mapa aoa. CILIA, a6o
13,9 %;

+ Kanapa — 26,3 mapp poa. CIIIA, a6o 7,81 % [10].

Ax BuaHO, Li Tpu KpaiHy npuitHAAM Maibke 37 % ycix
aMepUKaHChKUX iHBECTUILii, 1[0 AOKa3ye BUCOKY 3aljikaBAe-
HICTb AQHIX KPaiH i AQ€ MOXXAMBICTb IPUITYCTUTH, 11O Lii Kpa-
iHy BuCTYnaoTh 00'exTamu inBectuuiitHol excraHcii CLLIA.

HarnnepcnekTyBHiIi raAysi AAs iHBeCTyBaHHA aMe-
pUKaHChKMMM KoMIaHissmu B Hiaepaanpax Oyau:
XOAAVMHTOBi KoMmaHii (79,69 %);

BUpobHULTBO (7,07 %);

dinaHcoBuit cextop i crpaxysanHs (5,21 %);
orroBa TopriBas (2,58 %);

ocsira i Hayka (0,77 %);

TeaekoMyHiKaii Ta inpopmais (0,63 %);
BUAOOYBHI raaysi (0,38 %) [5].

AK BMAHO 3 AQHOTO TlepeAiKy, HaiibiAbllie rpolueit
BKAQAQETbCSI B PO3BUTOK CBOEI IPUCYTHOCTI 3a PaXyHOK
CTBOPEHHS AOYIPHIX MIAIIPUEMCTB CBOIX XOAAMHIIB, CTBO-
PEHHSI UM IOTAMHAHHS BUPOOHMYMX TATIPUEMCTB AASL PO3-
LIVPEHHS CBO€EI pPUHKOBOI YaCTKU.

InBecTnuiitni intepecu CILIA crocoBHo Beankobpu-
tauii Ta Kanaau He 3a3HaAr 0COOAMBUX 3MiH i IpeACTaBAE-
Hi B maba. 1.

Moxua 3poburu npunyienns, mo CIIA mae opHa-
KOBY IHBECTMIIiIHY CTpaTeriio i Bepe LiAecIpsAMOBaHy
iHBeCTMLiHY NMOAITMKY caMe B Ti raaysi, ski Haii0iAblie
AQIOTb MOXXAMBICTb BIIAMBATy Ha PO3BUTOK €KOHOMIKM Ta
HOAITMYHE XXUTTS KpaiH — 00'eKTiB iHBeCTyBaHH:. A OTXe,
CHIA mawoTh CBOW rA00aAbHY CTpaTerilo eKCHaucii, sKy
IIPOBOASITD 3 YaciB Apyroi cBiTOBOI BilfHM IO TemepilIHil
4ag, i AKa € AOBOAI YCIIILIHOI.

HipepAaaHAM € opHi€I0 3 HAMOIABIIMX GaXKaHMX KpaiH
AASI TIOTeHLiTHVX iHBecTOpiB. CMABHA MiXKHapOAHA OpieH-
Tallis i AibepaAbHa MOAITHKA MO BIAHOIIEHHIO AO IHO3EMHUX
iHBeCTHLIiN € XapaKTepHUMM pucaMu NoAiTuku HipepaaH-
AIB y wiit raaysi. YMMaA0 ToOAAQHACBKUX KOMITaHii € bara-
TOHAlliOHAABHIMIU 32 CBOEIO IIPUPOAOIO, i BEeAUKA KiAbKICTD
3 HUX KOTMPYIOTBCSA Ha 3apyODKHMX (QOHAOBMX pMHKAX.

+++++++
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Y Hiaepaanpax HeMae HOPMATUBHUX OOMEXXeHb Ha HpsiMi
inosemni inBectuuii (ITII). [Ticas ymoBiabHeHHs y 2012 p.
ITII 3HOBY BipgHOBUAMCD ¥ 2013 p., i LIS TEHAEHLIiA TOBUHHA
CTaTU CUABHILIOW0 y 2015 p. 3aBASKM MOAIMIIEHHIO €KOHO-
miyHoi cutyauii y cBiti. ITicas AwoxcemOypry, beabril Ta
Ipaanail Hipepaanam Oyau 4eTBepTOK HAbiAbII BiAKpU-
TOI0 eKOHOMIKOI0 3 ycix kpaiH €C-15 1o BipAHOIIEHHIO AO
soBHimHix [TI1 y 2014 p. (maba. 2).

Tabnuysa 1

Mpsami iHo3emHi inBecTuii CLUA y Bennko6puTaHiio
Ta KaHaply no cektopax ekoHoMiku, %y 2014 p.

CeKTO!) Benuko6puTaHis Kanapga
€KOHOMIKM
Xonpurrosi 37,53 32,55
KOMMaHi
CDIHETHCOBI/IVI cek- 30,19 14,06
TOp i CTpaxyBaHHaA
Bupo6HMuTBO 8,42 21,98
TEJiIeKOMyHIK.aLlII 542 241
Ta iHpopmauia
OcgiTa i Hayka 4,01 2,31
baHKiBCbKMI 334 126
CeKTop
OntoBa ToprienA 1,73 575
Bupmo6yBHi ranysi 1,72 8,25
[kepeno: cknafjeHo aBTOPOM Ha ocHOBI [10].
Tabnuus 2
TOn inBecTopiB B ekoHomiKy Higepnangis y 2014 p.

Kpaina % inBecTuLin
CLUA 14,11
Jliokcembypr 13,21
benbria 10,29
06'eaHaHe KoponiBcteo 10,10
HimeyunHa 9,04

[xepeno: cknafeHo aBTOPOM Ha OCHOB [5].

TKe, HipepAaHay OyAr HaitOiAbLI PUBAOAMBUMY

A inBecTopis i3 CIIIA, ToMy He AMBHO, 1[0 iHBec-

topu 3i Crioayuenux Ilraris Amepuxu Bubupasnu
AASI CBOIX iHBecTuLijt came ToAAQHAIIO i BKAQAM B Hel ITOHAA
50 mapA aoa. CLIA.

HiaepAaHAM 320XOTMAM TaKUil BEAMKUII TOTIK iHBe-
CTULIiJ Y CBOIO €KOHOMIKY B TIepIIy Yepry 3a paXyHOK CBOiX
CUABHMX CTOPiH, 8 caMe: BUCOKOPO3BMHYTOI TPAHCIIOPTHOI
iHpacTpykTypy, KBaaipikoBaHOi, MPOAYKTMBHOI Ta Oa-
raTOMOBHOI p000Y0I CMAY, CTpareriyHoro reorpacivHoro
pO3TalIyBaHH, AKe € BOPOTAMU AO OCHOBHUX €BpPOIIEN-
CBKMX PUHKIB, CTAOIABHOTO MTOAITYHOTO | MAKPOEKOHOMIY-
HOTO CepeAOBHIIA i Ay>Ke pO3BUHYTOrO GiHAHCOBOIO CEKTO-
pa. TIpu 11poMy AO CAQOKOI CTOPOHM MOKHA BIAHECTH TiAb-
KU BUCOKY BapTiCTh po60Y0i CUAH, 0OMEXEeHMIT BHY TPILIHilT
PVHOK Ta NOPIiBHSHO CKAAAHE 3aKOHOAABCTBO.

1llo6 mepeBipuTy, uu miapar0TbCst HiaepaaHau iHBe-
CTULINHIN eKcraHcii, 4u Hi, croyaTky Tpeba pospaxyBatu
piBeHb iHBeCTHLiNHOI Oe3meKu KpaiHu.
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[HBecTuLiiiHa Oe3neKa — Lie TaKUil piBeHb iHBECTY-
BAHHsI eKOHOMIKM, sIKuil 3abe3meuyBaB Ou ii posuiupeHe
BIATBOpEHHS, palliOHAAbHY PeCTPYKTYPU3aLiio Ta TEXHOAO-
riyHe Mepeo3OpOEHHSI.

Xpouiunuit pediuut iHBecTULiN TPU3BOAUTE AO i-
3MYHOTO i MOPAABHOTO CIIPALIIOBAHHS O0AAAHAHHS, 110TO
HEKOMIIEHCOBAHOTO BUOYTTS. Y pesyAbTarti BiAOyBaeTbCs
3HIDKEHHSI BUITYCKY IIPOAYKLIL, MaAiHHA i KOHKYpeHTO-
CITPOMOXKHOCTI, AUCKBaAiiKallisi MPALII0YNX HA TEXHOAO-
riuHo BiacTaAOMY 00AQAHAHHI.

[HBecTULil MOAIASIOTbCA Ha BHYTPIlLIHI Ta 30BHIIIHI.
Ao BHYTpiIIHIX iHBeCTULN CAip BIAHOCUTM peaAbHi iHBe-
cruuii (y mopaapmomy — CI). Ao 30BHilHIX — mpsmi iHo-
3emHi inBectutii (FDI). Takum YMHOM, peaAbHi iHBeCTHUIil B
€KOHOMIKY MO>KHa BiA0OpasuTi Takoko GOpMYAOIO:

I=CI+FDI,

Ae I — 3araAbHUIT 00CAT peaAbHUX iHBECTULIiN B eKOHOMIKY
KpaiHu.

U3HAYEHHsI IHAMKaTOpa iHBecTMLiliHOI Oe3mexu

3AIMICHIOETCA 3aBASKU AOCBIAY iHBECTUIIIIHOTO 3a-

OesneyeHHs eKOHOMIKM. CBITOBMII AOCBIA CBIAUMTD,
110 AASL CTaDiABHOTO eKOHOMIYHOTO 3POCTAHHsI KpaiHu pid-
Hi iHBecTHLi 3a MeBHMIT epioa Yacy MaloTb OyTM Ha piBHi
19-25% po BBIT (GDP). To6TO AAs ATPUMAHHS iHBECTH-
1il1HOi Oe3rexyu 3araAbHUIl 00CATr iHBECTULII B eKOHOMIKY
KpaiHu 1o BipHoureHH!0 Ao BBIT mae 6yTy Ha piBHi:

I
Ly =———100% = 19—25%,
GDP

Ae L, — piBeHb iHBeCTULIHOL OesmeKn y BIACOTKAX;

I — 3araAbHuMiT 06CAT PeAAbHMX IHBECTULII B €KOHO-
MIKY KpaiHM 3a IlepioA, KU1 PO3TASIAQETDHCS, Y TPOLIOBOMY
BUMIpI.

Beanununa MOBMHHA YTPUMMYBATUCA Ha PiBHi

19-25%, 1110 € MOPOrOBUM 3HAYEHHSIM iHBECTUIIIHOI Oes-
neku» [2].

MakcuMaAbHe TIOpOrOoBe 3HAYEHHS [HBECTMLiHOL
Oesmeky BIATIOBiAQ€ eTamy, KOAM eKOHOMiKa mepebyBae
Ha cTapli pedbopmyBanHs i mOTpeOye 3HAYHUX iHBECTHLiI.
Koau exonomixa nepebysae Ha erani cTabiAbHOrO PO3BUT-
Ky, TOPOroBe 3HauYeHHs iHBeCTULiHOI Oe3mexu Moxe OyTu
MEHIIUM.

Aast HipepaaHaiB piBeHb iHBecTuijiitHOi Oe3mexu
CKAQAQE

_ 586872

is = 772200

10 € AOBOAI BUCOKMM IOKa3HUKOM, KUV Y TPU pasy Iepe-
BMIIy€ IOPOrOBe 3HAYEHHS Ta MOKa3sye, o B HipepaaHpaax
BeAUKi TpobAeMIt 3 IHBeCTHUL{{iTHOK Oe3nekoro B KpaiHi. [Tpu
1LIbOMY BIiAHOLIEHHS iHBECTML/I Hai0iABIIMX TPbOX iHBe-
cropi B Hipnepaanan a0 ixuboro BBIT ckaaparors (50230 +
+46815+26304) / 772200-100% = 15,97 %, 1m0 mokasye Bu-
COKMI1 BIIAMB MOAITMKY iHBECTOPIB LiMX KpaiH Ha PO3BUTOK
exoHoMiku [oaaanpii. OTxe, MOXHa CTBepAXyBaTy, 110 Hi-
AEPAQHAM CTUMKHYAMCD 3 iHBecTHLilMHOW0 excraHciero CIIA.

Apyroto KpaiHolo, sIKa 3a0XOTMAA HailbiAblle iHBe-
cruyiit 3i CIIA, e BeaukobpuraHisi, sika IpuitHsIAa MaibKe

-100% = 76%,
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47 MApA A0A. CLIA. BeAukoOpuTaHis € OCTOI0 38 BEAUYN-
HOI0 KpalHOI0 — 0AepKyBaueM NpsIMUX iHO3eMHMX iHBeCTH-
11 y cBiTi. AOHAOH 3aAMIIA€TBCS BIHAHCOBOI CTOAMLIEIO
€spomny, BeankobpuTaHis Mae CHAbHY BAAIOTY i 3aAuia-
I0ThCSI HABXAVBIIIMM €BPOIEICHKUM PUHKOM (maba. 3).

Tabnuya 3
TOM iHBecTOpiB B eKOHOMiKY Benuko6puTaHniiy 2014 p.
Kpaina % iHBecTULil
CLIA 28,7
Higepnangu 15,4
OpaHuis 8,40
HimeuyumnHa 6,90
Tliokcembypr 5,80

Ihxepeno: cknageHo aBTOPOM Ha OCHOBI [9].

Haitbiapmumu iHBecTopamu y Beankobpuratito 6y-
an CIIA, Hipepranpu ta @paHiis, Ha iXHIO AOAIO Ipu-
maro 52,5% ycix iHBectuuiln B KpaiHy. Beanmxobpuranisa
320XOTMAA TAKy 3HAUHY KiABKICTb iHBECTMI|i/l 3a PaXyHOK
CBOIX CHABHMX CTOpiH, a caMe: LIBUAKICTb pOpPMAABHOCTEN
(ycworo 3a 13 aHiB y Beankobpuratii 30608’s13ani crBopu-
TU KOMIIaHi0, y TOPIiBHAHHI i3 CepeAHbOEBPOMNEICHKUMMU
32 AHAMM, IO CTABUTb KpaiHy Ha mepure micle B €Bpomi
Ta wocTe Micue y cBiri). Husbkui1 piBeHb OMOAQTKYBAHHS
TAKOXX CTBOPIOE NPUBAOAVBE IHBECTHUIIiIHE CepeAOBMIIE.
AOHAOH € OAHUM i3 KAIOYOBUX CBIiTOBUX (DiHAHCOBMX 1ieH-
TpiB. OCHOBHMMY HeAOAIKaMV KPaiHu €: HAAMipHMII BIIAVIB
¢inancoBoro cexropa Ha BBII, BiacTasa indpactpykrypa
Ta BUCOKUI1 piBeHb KOHKYPEHTOCIIPOMO>XHOCTI 3 iHO3eMHH-
MU KOMIIaHiIMI B TPOMUCAOBOMY CEKTOPI.

PiBenp iHBecTHLiiTHOI be3nexn AAS BeaukobOpuraHii
CKAAAQE:

_ 1232352

is 2428955

IO € BMCOKMM MOKA3HMKOM, aAe MEHIUMM, HiX y Hiaepaan-
AX, 1 Ip1 LIbOMY BiH IlepeBUIIy€ IOPOrOBe 3HAUEHHS y ABa
pasu. TobTo, i y BeAukoOputaHii € Takox mpobaemu 3 iH-
BeCTULiIHOW besmekoro kpainu, ae CLIA Bipirpaors 3Hay-
HY POAb Y GopMyBaHHI iHBECTULITHOTO KOWMKY KpaiHu 3i
cBoimu 28,7 % iHBeCTULIiIL.

KaHnapa 3aiiHsiAa TpeTIO MO3MULiI0 3 IPUBAOAUBOCTI AASI
inBecropis 3i CILIA 3i $26,3 mapa. Y 2009 -2010 pp. npu-
IIAVB IPSIMUX iHO3eMHMX IHBECTHLIiN 3a3HAB CIIAAY, aAe BXKe
y 2011 -2012 pp. 3HOBY MilIAO MoXBaBAeHHs npunausy T1II
(maba. 4). Kanapcbka €KOHOMIKA BBAKAETHCA OIADLI CTabiAb-
HOIO, HIX iHLIII BeAMKi eKOHOMIKM 3axiaHuX KpaiH. KaHaaa 3a-
iimae 10-e micue 3 Touku 3opy npurnausy I111, mae mpuBadan-
Be GisHec-cepepoBuiie Ta 3aitMae 19 mictie 3i 189 kpain mo
AerkocTi BepeHHs bisHecy y 2014 p., sriaHO 3 Kaacubikaliieo
DoingBusiness-2014, Bupanoro Cpitosrm baHkom.

Haitbiapmmm inBectopom B Kanapy e CIIIA, sxi
BKAQAQIOTD OiAbllle IIOAOBMHM BCIX iHBeCTMLIN Y 110 Kpai-
Hy. Hait6iab1e npuBabatoe ix kBaaidikoBaxa poboua craa
i AeTKMIT AOCTYTIl AO cMpOBMHM. KaHapa — oAMH 3 HallAM-
HAMIYHIIIMX €KOHOMIK Y CBiTi, 3 moHap 30 MAH CIOXMBa-
4iB i 3 AyXKe CY4acHOI0 Ta PO3BMHYTO iHPPACTPYKTYpOIO.
Y Kanapi HU3BKMIT piBeHb OMOAATKYBaHHA Ha MpUOYTOK

-100% = 54,4%,
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KOMIIaHil. Y AaHMit yac e KpaiHa, AKa 3aCTOCOBY€E HAHIIK-
4i IOAATKM Ha 3apobiTHY mAaty cepea kpain G7. Kommasii,
1110 PO3MILIYIOTh CBOI 1Tab-KBapTUpK B KaHaai, oTpumytors
0iABII BICOK] TOAATKOBI MABIY, HIX Ti, 110 TPOIIOHYIOTHCS
B CIIA. Ao caabkoi ctoponu Kanaau, sika AAsL TOAOBHOTO
iHBecTOpa BUCTYIA€E HABMAKU CUALHOIO CTOPOHOIO, € HaA-
MipHa 3aAexHicTb Bip Croaydenux lllTariB AMepuku.

Tabnuya 4

TOMN inBecTOpiB B eKkoHOMiKy KaHapgn y 2014 p.

Kpaina % iHBecTULil
CLLA 51,50
Higepnangm 9,70
06'egHaHe KoponisctBo 8,60
Jiokcembypr 3,90
Lsenuapis 3,40

Lxepeno: CKnageHo aBTOPOM Ha OCHOBI [3].

PiBenp iHBecTuLiHOI besnexu pAasg Kanaan ckaapae:
_ 636972
B 1774295

3 TpbOX KpaiH, HaMbIABIIMX PELUITIEHTIB aMepuKaH-
cbkux iHBecTuuii, KaHapa Mae HallHVDKUMIL TOKA3HUK PiB-
Hsl iHBECTULIiHOI Oe3eKyt KpalHu, sIKUIT BCE OAHO € BULIMM
3a IpaHMYHe 110T0 3HAYEHHs], 1[0 3HOB II0KA3y€ He AyXKe XO-
potuuit piBeHs il be3nexu.

+100% = 35,9%.

K BUAHO 3 AQHOTO aHaaisy, inBectopu CIIIA Bubwu-

PalOTh PO3BMHYTI KPaiHM AASL eKCMaHCIi, KpaiHu ki

AQIOTb TapaHTil 30epeXkeHHs IXHIX iHBeCTHLii, ra-
paHTil BiAbHOTO BUBeA€HHS 3apobaeHoro KamiTaay. [ B Hi-
Aepaanpax, Beauko6puranii Ta Kanapi inBectnuii 3i CIIA
3aiIMalOTh Meplli MicLs i cKAapaoTh BipmoBiaHO 14,11 %,
28,7 % ta 51,5 % Ta BipirpaioTb BakAuBe Miclie y popmyBaH-
Hi iHBeCTULIITHOTO cepeAOBUIIA. TaKOX Yy LIUX TPbOX KpaiH
piBeHb iHBeCTULiHOI Oe3MeKy MepeBulilye IPAHIIHIIA TTO-
KasHUK i CAYXXUTb Ije OAHUM (PAKTOPOM, IO TATBEPAXKYE
TBepAXeHHS, o CroayueHi llltatu Amepuky BeaAyTb iH-
BeCTHLiNHY excraHcito B Hisepaanpax, O6'epnanomy Ko-
poaiBcTBi Ta Kanaali.

Apyrum Hait0iapmyM iHBeCTOpOM Y CBiTi € fAmoHis.
Anonceki iHBectopy y 2014 p. BKAaAM y KpaiHu CBiTY Io-
Hap 113 Mapp Aoa. CITA. Hait6iAbuy LiKaBiCTb SMOHCBKUX
iHBeCTOPiB BUKAMKAAM TaKi KpaiHi:

+ Cnoayueni Itatn Amepuxu ($32,1 mapa) — 28,25 %;
+ Kurait ($ 13,4 Mmapp) — 11,8%;
+ BeaukoOpuranist ($ 11,8 mapa) — 10,4 % [4].

LIi Tpu KpaiHi NpUITHAAU MOAOBYMHY BCiX SMOHCHKUX
iHBecTULilt. | HAIOIABIINM PeLUITiEHTOM IHBECTULIIN CTaAK
Crnioayueni llItatu Amepuxu 3 28,25 %. ITotoku 111 8 CIITA
3Hu3MAMCh Y 2009 p. uepe3 dhiHaHCOBY KpU3Y, sIKa ocAabuaa
CBITOBY €KOHOMIKY, ix mpumnaus BiaHoBuBCA y 20102011
POKax, aAe TOTiM BOHM 3HOBY CIOBiAbHMBCA Y 2012 — 2013 pp.
(maba. 5). Cioayyeni lltatu € HaitbiAbIMM CBITOBUM iH-
BECTOPOM i BOAHOYAC 3aAMIIAETHCS MEPIIVMU Y CBITOBOMY
PENTUHTY NIPUIAUBY NPAMUX iHO3eMHUX iHBecTuLii. Kpai-
Ha MPOIOHYe TepeAbauyBaHy i IPO30py MPaBOBY CUCTEMY,
pO3BUHEHY iHOPACTPYKTYPY 1 AOCTYI AO HaitbiAbLl mpu-
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0yTKOBOTO CrOXMBYOro pUHKY y cBiTi. Orxe, CILIA MatoTh
HaiT0I1ABIIY eKOHOMIKY Y CBIiTi, € TPETbOIO 32 HAaCEAEHHSIM
A€pXaBolo CBITY, 3aiimMae 4 Micue 3i 189 xpaiH BiAlOBiAHO
A0 kaacuikauii DoingBusiness-2014, Bupaxoi CaiToBum
0aHKOM ILJOAO SIKOCTI 110r0 Oi3Hec-Kkaimary [6].

Tabnuya 5

TOI inBecTopiB B ekoHOoMiKy CLLIA y 2014 p.

Kpaina % iHBeCTULl
BenukobpuaHis 17,84
Hinepnangu 13,87
AinoHin 10,94
OpaHuisa 9,40
KaHapa 8,70

L xepeno: cknageHo aBTOPOM Ha OcHoBI [10].

Haitbiabire iHBeCTYIOTh y (iHAHCOBMIT CeKTOp —
16,46 %, ximiuHy raaysbp — Ao 13,98 %, onroBy TOpriBAl0 —
13,14%, eaexTpoobaasHauus — 10,43 %.

Aas Crioaydenux llltaTis AMepuxu piBeHb iHBeCTH-
LiIHOI Oe3MeKu CKAaAae:

3931976

¥ 15533865
Beamuuna L, CIIA wmaike yTpuMyeThcs Ha piB-
Hi 19-25%, 1m0 € NOpOroBUMM 3HAUEHHAM iHBECTULIITHOL
Oesmexn. OT)Ke, MOXKHA CTBEPAXKYBATH, 10 iHBECTULIiIHA
eKCIaHCid AK fnoHiero, Tak i OyAb-sKOI0 iHIIO0 KpaiHO y
CIIIA Ha paHMIT MOMEHT HEMOXXAMBA. AAe OCKIABKM iHBe-
cruLiiHa Oe3mexa KpaiHy Ha MeXi, SIKLIO YpsiA He mpuiiMe
BIAIIOBIAHI 3aXOAM 3aXMCTY CBOEI €KOHOMIKM, TO LIAKOM
MOXXAUBO, 110 yepe3 mapy pokiB CIIIA cTukHeTbcs 3 iHBe-
CTUILIITHOKO eKCIIAHCI€X0 Y CBOII KpaiHi.
Apyrum 3sHaYHUM HaNpAMOM AMOHCHKUX iHBECTULIN y
2014 p. 6yaa Kuraitcbka HapoaHa Pecriybaixa, sika mpuitHsi-
Aa 13,4 mMapa poa. CLIA, a6o 11%. Haitbiabiue 6yao iHBec-
TOBaHO y BUpOOHMLTBO — 43,74 %, HepyxomicTs — 21,59%,
ONTOBY Ta PO3APIOHY TOpriBAko — 8,47% Ta Al3uHT Ta bisHec-
nocayru — 7,35 % (maba. 6).

-100% = 25,31%.

Tabnuusa 6
TOMN iHBecTopiB B ekoHOMiKy KHP y 2014 p.
Kpaina % iHBecTULinN
[OHKOHT, KuTai 58,69
CiHranyp 5,64
AnoHia 6,58
BipriHcbKi ocTpoBU 7,01
MiBpeHHa Kopes 2,72

[kepeno: cknafeHo aBTOPOM Ha OCHOB [8].

Aas Kuraiicokoi HapoaHoi Pecrybaixu piBens inBe-
CTULIIHOI 0€3IIeKU CKAAAAE:
_ 832882

8229490

Beanunna L, KHP € Hipxde moporoporo sHaueHHs, i 1je
03Hayae, 1[0 eKOHOMiKa mepeOyBae Ha eTari CTabiAbBHOTO
PO3BUTKY Ta Ma€ HaAliHY iHBecTHLiIHa Oesmeky. | MoxHa

-100% =10,12%.
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CTBEPAXXYBATH, 10 HAbAKUMMM pokamu Kuraio He 3a-
TPOXYE IHBeCTHULIIIHA eKCIIaHCis OYAb-SIKOI KpaiHu CBITY.

BeanxoOpuTaHisi € TpeTiM HaibOIABIINM PELUITIEHTOM
SITOHCBKIX IHBECTULIN, 1 OCKIABKM MU B)XX€ AOCAIAMAU IIPU-
TiK iHBeCTuMLil y 1o KpaiHy, i Tam fnoHia sAK iHBecTop He
YBillllIAQ HABIiTh Y I ATIPKY HalOiAbLINX IHBECTOPIB, MOXXHA
CTBEPAXKYBaATH, 1110 fIMOHisA He Bepae iHBECTUILHY eKCIaH-
cito 1o BiAHOIIEHHIO A0 BeankobpuraHil.

peTiM Hait0iAb1M iHBecTOpOM Y cBiTi € Kuraiicbka
HapoaHa Pecry0aika, sika iHBecTyBaAa B KpaiHu cBi-
Ty moHap 87,7 Mapp poa. CITA. Hait6iasire Kurait
BKAAAQ€E Y CBill 0COOAMBUIT aAMIHICTpaTUBHMIT paitoH T[oH-
KoHT — 58,36 %, a60 51,2 MApA. AoA. CIIA. Hait6iabiui Tpu
KpaiHM — peLuIieHTV KUTACbKUX IHBeCTULI — OTPUMAAU
Tpoxu Oiabiue 10%, a came:
+ CIIA - 40,4 mapa aoa. CIIA, a6o 4,6 %;
+  Anrais — 27,7 mapa aoa. CIIA, a6o 3,16 %;
+ Asctpaaist — 21,7 MapA poa. CIIIA, a6o 2,47 % [8].

OckiAbKM MU BXe MPOaHaAisyBaAM MPUTIK iHBeCTU-
uiit y CIIA i Beanxobpuratiro, i Tam inBectuuii 3 Kuraro
HaBiTb He BXOAATD Y ITATIPKY TON-iHBECTOPIB LmX KpaiH, TO
MO>XHa CTBEPAXYBaTH, 110 Kutaii He Mae MmAaHiB 3 iHBeCTH-
uirHoi excrancii CLLIA Ta Beanxo6purasii.

ABcTpaais e optiero 3 kpaid — yaeniB OECP, HaitbiAbL
BIAKDUTUX AASL TIPAMUX iHO3eMHMX iHBeCTULiil. 3riAHO 3
AomnoBipAto mpo cBiTosi inBecTuwii 2014 p., oryOAiKoBaHOO
IOHKTAA, ABcrpaaist mocipae 7-e miclie cepep Haitbiab-
umx y cBiti opepxysauis I1II. ExoHomiunmit Aibepaaism,
cTabiABHICTD i IPO30PICTD MPABOBOI CUCTEMU, HA AOAATOK
AO CUABHOTO €KOHOMIYHOTO 3DOCTaHHS IPOTATOM OCTaHHIX
15 pokiB, KOMIIEHCYIOTb BY3bKiCTh CBOTO PMHKY i reorpa-
Oiuny i30As1i0, 1m0 pobuts ABCTpaaio 6axaHUM MicLieM
AAs iHBecTULiN. ABcTpaais 3arimae 10 Miclie Mo AerkocTi
BeAeHH Oi3Hecy. Y 2014 p. B ABcTpaaito 6yAo iHBecTOBaHO
noHaa 51,8 mapa aoa. CLIA (maba. 7).

Tabnuua 7
TOM iHBecTOpiB B eKOHOMiKy ABcTpaniiy 2014 p.
KpaiHa % iHBeCTULiN
CLA 27,21
BenukobpwTaHis 18,70
AnoHia 18,55
Kurai 16,92
Cinranyp 6,34

I xepeno: cknageHo aBTOPOM Ha OCHOBI [7].

ABcTpaais 3a0xouye iHBeCTHLIil y CBOIO KpaiHy dye-
pes il eKOHOMIYHY CTIIKICTb, CABHE 3POCTaHHS, CTabiAbHe
0OisHec-cepepoBuiLe. [HO3eMH] KoMIaHii OTPUMYIOTb AOIIO-
MOTY, 0COOAVBO AASL BUpOOHIYMX iHBecTuLilt, R & D, npo-
deciitHy MArOTOBKY Ta CTBOPEHHS POOOYMX MiCLIb.

Hait6iablue iHBeCTYI0TbCS Y BUAOOYBHY raaysb — 37,5 %,
BUPOOHULTBO — 16,3 %, onToBY TOpriBA0 — 10% Ta TpaHCmopT
i 3B’130K — 7,5%.

Aast ABcTpaail piBeHb iHBeCTULNHOI Oe3meKn cKaa-
Aae:

610517

is = ————100% = 39,8%.
1532407
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Llel1 MOKa3HYUK MEpEBUILYe IPAaHNYHE 3HAUEHHS i 110-
Kasye, 1110 B ABCTpaAil € mpobaemu 3 iHBecTHLiitHOW Oe3Ite-
Ko10. AAe ocKiAbKM iHBecTuLii 3 Kuraro mociparorp ax ver-
BepTe Micle 3 AoAeto Y 16,92 %, roBopuUTY NPO iHBECTHULIiN-
HO eKCITaHCil0 B AAHOMY BUIIAAKY He MOXHa. bo inBecTuuii
31 CIIIA € sHauyHO GiAbLIMMM, @ caMe — 27,21%, i Lie Aae Ham
MO>KAMBICTb CTBEPAXKYBATU IIPO {HBECTMLIHY €KCIaHCiI0
came CIIIA B ABcTpaaii.

BMCHOBKN

ITpoaHaaisyBaBIIM iIHBECTULII/HI «CMaKM» TPbOX Hall-
OiABLIMX CBITOBMX iHBECTOPIB, MOXKHA 3pOOUTH TaKi BUCHO-
BKI:

+ Cnoayueni lllTatn AMepuKy € HaitbiAbLINM CBiTO-
BI/IM iHBECTOpPOM;

+ CIIIA epnHa KpaiHa 3 TPbOX AiA€piB, 1110 BeAe IOo-
AITUKY IHBeCTUIiITHOI eKCIaHCii, SIKa CTOCYEThCA
Takux Kpaid, sk Hipepaanau, BeaukoOpuranis,
Kanapa Ta ABcTpaais;

+ ‘Inowis xou i mocipae Apyre Miclie cepep CBITOBMX
IHBeCTOpIB, Ha AAHUIT MOMEHT He BeAe ITOAITUKY iH-
BEeCTULiITHOI eKCIaHCIl CTOCOBHO JKOAHOI KpaiHl;

+ Kuraiicbka HapoaHa Pecny0aika e Tperim Hail-
OiABPIIMM CBITOBMM iHBECTOPOM, aA€ TOKM IO
BCi il iHBeCTMLilHI MOTOKM CHPSAMOBYIOTbCSA Ha
PO3BUTOK OCOOAMBOTrO AAMIHICTPATUBHOTO paiio-
Hy — TOHKOHI, KyAu i mpsimye GiAblire ITOAOBMHU
inBecTuwiin KHP. AAe 0CKiAbKM 30A0TOBAAIOTHMUIA
peseps Kutaio € Haitbiapmum y cBiti, T0 KpoKu 3
nepekadyBaHHsA iHBecTulinn 3 Kuraio B [oHKOHT i
HaBMAKU POOASITBCS AMILIE AASL TOTO, 100 30iAb-
IIYBaT! i HAaAAAl CBill 30A0TOBAAIOTHUIL pe3epB i
B IIEBHUII MOMEHT BMKOPMCTATH BCi CBOI 3amacu
AAS CTPIMKOI Ta Pe3yABTaTMBHOI iHBeCTUILIIHOI
eKcraHcii. | HaM AMIIaeTbCs Aunie yekaTy, XTO XK
cTaHe 00'€KTOM IXHbOI eKCITaHCIl. u
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