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JEL: G21
Mopos H. B., Ceneykan T. A. CyusHoCmb, NPUYUHbI 803HUKHOBEHUSA
U KAaccugpukayusa KpedumHoz2o pucka 6aHKa

UccnedosaHa mpakmosKa noHAMUSA «KpedumHblli puck» 8 HopMamMueHo-
MPagoBbIX AKMAX U HAY4HbIX MPydax y4eHbiX-3KOHOMUCMOB, MpusedeHo as-
mopckoe onpedeneHue 0aHHoU Kamezopuu. KpedumHsili puck onpedeneH
KaK 0ObEKMUBHO CyWecmsylouias 803MOXHOCMb HECeHUs (UHAHCOBbIX
nomeps 8cedcmeue HeucroaHeHUs KAUEHMOM c8oux 06A3amesnbcme ne-

UDC 336.77.067
JEL: G21
Moroz N. V., Seletska T. O. Essence, Causes and Classification
of the Bank’s Credit Risk

The interpretation of the concept of «credit risk» in the regulations and in the
scientific works of economists is researched, the authors’ own definition of
this category is provided. Credit risk is defined as the objectively existing pos-
sibility of financial losses because of the client’s failure to fulfill his obligations

ped 6aHKom (puck KpedumHsix yoeimkos). [poaHanu3uposaHsl hakmopsi
sHewHeli u 8HympeHHeli cpedsl 6AHKA, KOMOpble 8AUAIM HA KpedumHble
pucku. Mccnedyromes nodxo0sl K KAACCUUKAYUU KpeOUmHo20 pucka om-
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to the bank (risk of credit losses). The factors of external and internal environ-
ment of bank, which influence credit risks, are analyzed. Approaches to the
classification of credit risk by individual scholars are explored. The types of
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OesbHbIX a8MOpPO8-yueHbiX. [pusedeHsl 8UdbI KpeAUMHO20 PUCKA, 8 3a8UCU-
MOCMU 0OM UCMOYHUKQA e20 MPOUCXOXOEHUS, 8 YACMHOCMU: BHEWHUe PUCKU,
BO3HUKAIOWUE HO MAKPOYpPOBHeE (3KoHOMuYecKull, moaumuyeckul, Hopma-
MUBHO-NPaesosoli, Henpedckasyembili) U Me30yposHe ((UHAHCOBLIL, Puck
0meemcmeeHHOCMU, PUcK obecriedeHus), @ Makxe 8HymMpeHHUe PUCKU,
Komopble 803HUKAKOM HA MUKPOYpOBHe (yrpaeneHyeckue pucku). Mpedno-
H#EeHO 8bl0eUMb omAesbHble M008UALI KpeOUMHO20 PUCKA, MAKUE KaK pUcK
KOHUEHmMpayuu u ocmamoyHolli (pe3udyasnbHbili) puck.

Knrouesble cnosa: 6aHK, 6aHKOBCKAsA cucmema, KpeoumHsili puck, 6aHKos-
ckull Kpedum, npobnemHeili Kpedum.
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QHKIBChKA AISIABHICTD MOB’s3aHa i3 BUCOKOIO pu-

3UKOBICTIO Ta XapaKTepPU3YETbCs BIAMBOM Ha Hei

LIMPOKOTO CIeKTpa OAaHKIBCHKMX PUBMKIB, L0
B3a€MOIIOB s13aHi MiXK c00010. OCKiAbKY 3a3BUYAIl Hall-
0iAbIIY 4ACTKY B aKTMBaX OQHKY 3a/IMaloThb KPEAUTH, 1110
HapaHi KAlEHTaM, i POLEHTHMIT AOXiA OaHKY € OCHO-
BHMM BUMAOM JI0TO AOXOAY, TO 3HAYYIIICTb KPEAUTHOIO
PU3UKY € KAIOYOBUM acreKToM (YHKLiOHYBaHHA OaH-
KiBCbKOI YCTaHOBI.

3a panumu HanjioHaabHOro 6aHKy Ykpainu, qacTka
HPOCTPOYEHOI 3a00ProBAHOCTI 32 KPEAUTAMU B 3araAb-
Hill cymi KpeauTiB 6aHkiB 3 2015 p. mocTiltHO 3pocTae
i cranom Ha 01.11.2018 p. cranoButs 54,56% [1]. Llen
TOKa3HUK CBiAUMTb NPO BUCOKUII piBeHb KPEAMTHOTO
PUBUKY Ta CepiiosHy NpobaeMy (YHKLiOHYBaHHS BCi€l
0aHKIBCBKOI cHCTeMY, SIKa MOTpebye aKTUBHMX MOLIYKIB
IASXIB {i BUpilIeHHs.

CyTHICTb TOHATTA «KPEAUTHUI PUBUK», IOTO BUAH,
AXepeAa TIOXOAXKEHHS Ta IPUYMHM BUHUKHEHHS, YIIpaB-
AIHHS KpEAUTHUM PU3UKOM OaHKY IIpUBEPTaAL yBary 6a-
raTbOX HayKoBLiB, Takux AK: A. bonpapenko, B. Bitain-
coknit, 0. A3100410k, O. Kupnuenko, T.Kocosa, O. Kpukaiit,
A. Aobanos, A. ITpuitays, O. M. TIpuramaHosa, L. [Tpo-
xomeHko, O. Ipsapko, . baaroaup, Ax. Cinki, A. Con-
aepc, €. Cynpynosuy, O. Liuranos, A. UyryHos Ta inuri.

€AHOCTI €KOHOMIYHOI AYMKM 1IIOAO TPaKTYBaHHSA
HOHATTS «KPEAUTHUIT PUBUK» AOCSATHYTO He OyAo, 1o
MOXe OYTU CIPUYMHEHO Pi3HOOIYHUM PO3YMIHHSM MpU-
4JH JI0TO BUHMKHEHHA.

Memoro paHOi poOOTU € AOCAIAKEHHS CYTHOCTI
KPEAUTHOTO PU3UKY, TIPUUMH I0T0 BUHUKHEHHS Ta IIPO-
BeAeHHsT KaacudikaLlil KpeAUTHOTO pUBKKY GAHKY.

Y TloAoskeHHi npo BusHaueHHs OaHKaMy YKpaiHu
pO3Mipy KpeAMTHOrO pPU3MKY 33 AKTUBHUMMU OaHKiB-
CbKUMU OIepaLiAMU KPEAUTHUIT PUSUK TPAKTYETbCA K
«po3Mip 04iKyBaHMX BTPAT (30MTKIB) 32 aKTUBOM YHACAI-
AOK AedoATy DOp>KHUKA/KOHTpareHTa» [2]. TToaoxkeHHs
(cranpapt) byxraatepcbkoro 00Aiky 13 «DiHaHCOBi iH-
CTPYMEHTM» MICTUTb TaKe ilOro BU3HAUEHH:: «iMOBIp-
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credit risk are provided, depending on the source of its origin, in particular:
external risks arising at the macro-level (economic, political, regulatory, un-
predictable) and meso-level (financial, risk of liability, security risks) as well
as the internal risks that arise at the micro-level (management risks). It is
proposed to allocate certain subtypes of credit risk, such as concentration risk
and remaining (residual) risk.
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HiCTb BTPAT OAHI€l 3i CTOPiH — yKAaAQuiB KOHTPAKTY IIPO
nprAOaHHs $iHAHCOBOIO iHCTPYMeHTa BHACAIAOK HEBU-
KOHAHH;I 30008’ 13aHHSI iHIIOK CTOPOHOIO» [3].

Tak, y MeTOAMYHUX BKa3iBKax 3 iHCIEKTYBaHHA
0aHkiB «CucTeMa OL{HKM PUBMKIB» KPEAUTHUIT PUBUK
BI3HAYAETHCSI SIK «HASBHUI A00 MOTEHL{{ITHII PUSUK AAST
HAaAXOAXKEHb Ta KalliTaAy, KU1 BUHMKAE Yyepe3 HecIpo-
MOXXHICTb CTOPOHMU, 10 B3siAa Ha cebe 3000B’s13aHHS,
BUKOHATU YMOBU OyAb-sKoi iHaHCOBOI yroanu i3 GaH-
KoM abo B iHmmit crocid BuKOHaTu B3ATI Ha cebe
3000B’s13aHHI» [4].

aTeropis «<KPeAUTHUI PU3UK» PO3TASAAETHCA: AK

MOXAMBICTb (IMOBIPHICTb) HECBOEYACHOI CIIAA-

T1 200 HECIIAATU BIACOTKIB 32 KPEAUTOM Ta/abo
CYMU KPEAUTY, TAAIHHS PUOYTKiB ab0 3a3HAHHS 30UT-
KiB BHACAIAOK HeNAATOCIPOMOXKHOCTI MO3MYAAbHUKA,
MaAiHHSA BapTOCTi OAHKIBCBKMX aKTUBiB; SIK HACAIAOK
HeCIIAQTH KPeAUTY Ta BIACOTKIB 3a HMM, NODYLIEHHS
3000B’3aHb; SIK CYKYIHICTb HECHPUSTAUBUX MOAII; SIK
HeBIIeBHEHICTb KPEAUTOpPA Y O3NYAABHIUKY.

OcCHOBHI mipAX0AM HAayKOBLiB AO TPAaKTYBaHHS CyT-
HOCTI KaTeropii «<KpeAUTHMIT pU3UK» HABEAEHO B a0, 1.

OTxe, MOXeMO BU3HAYUTU KDEAUTHUI DU3BMK
SK 00'eKTMBHO HAsBHY MOXXAMBICTb 3a3HaTu (iHaHCO-
Bi BTpaTu BHAaCAIAOK HEBMKOHAHHS KAIEHTOM CBOiX 30-
0oB’si3aHb Tepep 0AHKOM (PM3UK KPEAUTHMX 30UTKIB).
3oKpeMa, Liell pU3UK CTOCYETbCS CUTYallil, KOAU KAi€HT
0aHKy — BHACAIAOK moripiieHHs itoro ¢iHaHCOBOI CUTY-
allil, 3HI>KeHHs ab0 MOBHOI BTPATU KPEAUTOCIPOMOX-
HOCTI YM HAAIHOCTI — YaCTKOBO a00 IOBHICTIO He BU-
KOHY€E BYaCHO CBOI 3000B’s13aHHSI IIepeA OAHKOM.

Dakropy, AKi BIIAMBAIOTb HA KPEAUTHI PU3UKU
0aHKY, MOXKHA TTOAIAUTY Ha:

a) (pakmopu 30BHIUHB0O20 CepedoBUwa OaHKY, SKi
BIMHUKAIOTh Ha MAaKPOPIiBHi (3AKOHOAABUYI il HOPMATUBHO-
paBoBi, €KOHOMi4Hi, MOAITMYHI, HemepeabauyBaHi) Ta
Me30piBHi (6e3mocepeAHbO MOB'SI3aHI i3 MO3MYaABHIU-
KOM, FapaHTOM, [IOPYy4UTEAEM, CTPAXOBUKOM);
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Ta6nuysa 1

TpaKTyBaHHA CYTHOCTI NOHATTA KKPEAUTHUNIA PU3NK» HAYKOBLIAMN

AsTop(-n), pxepeno

Bu3HaueHHA NOHATTA «KPeAUTHIIA PUSNK»

O. Kpuknin, H. Macnak [5, c. 12]

Lle "MOBipHiCTb NOBHOI ab0 YaCTKOBOI BTPATV BapPTOCTi aKTUBIB GaHKY B pe3y/bTaTi He-
3[aTHOCTI KOHTPareHTIB BUKOHYBaTI CBOT 3060B'A3aHHA ab0 He[LOOTPUMaHHA Aoxoay
Ha BKNafeHNI KaniTan yHacnigoK BMMBY Pi3HOMAHITHUX YNHHWKIB

A.JTlobaHos, A. YyryHos [6, ¢. 602]

Pu3uk Toro, Wwo 30608'A3aHHA He 6ygyTb BUKOHaHI nepef 6aHKOM y pe3ynbraTi GpiHaH-
COBVIX yCKNafiHeHb abo HebaxaHHA NO3MyanbHUKa PO3paxyBaTCA 3a KPE[UTOM

A. Conpepc, J1. AnneH [7, c. 227]

Pu3uK, NoB'A3aHNI i3 KPeAMTHO RIANBHICTIO, MOXHA BU3HAUMTIN AK OpaK yreBHeHOCT
YO0 BYACHOTO Ta MOBHOIO MOBEPHEHHA KPEANUTHUX KOLLTIB KOHTPareHToM 6aHKy

basenbcbKuin KOMITeT 3 NUTaHb
6aHKiBcbkoro Harnagy [8]

MoXMBICTb TOrO, L0 NO3MYabHUK 6aHKY abo KOHTPAreHT He BUKOHAE CBOIX
3060B'A3aHb 3riAHO 3 Y3rOKEHNMU YMOBaMM

0. Azto6ntok, J1. MpuingyH
[9,¢.51-52]

lpoLoBe BUpaKeHHs HACMiAKIB MOPYLIEHHA NO3MYaNbHNKOM B3ATUX Ha cebe
3000B'A3aHb Nepes KpeauTopoMm, WO BUABNAETHCA B HEMOXIIMBOCTI BHACNILOK Aii
30BHILLHIX Ta BHYTPILUHIX Y/HHWKIB AOTPUMAHHA rpadika NoBepHEHH: HajaHol

Ha TMMYaCOBil | MNaTHI OCHOBI BAPTOCTI B HaNEeXHMX 06cArax, Wo CpUYNHAE HeROo-
OTPVMAHHA KPeANTOPOM 3aMnaaHOBAaHOTO PiBHA JOXOAIB Bif 34iNCHeHOI onepaii

O.Mpsaako, I. Lerennk [10, ¢. 52]

IMOBIPHICTb BUHNKHEHHA 36MTKIB BHACNILOK HEJOTPUMAHHA Cy6'EKTaMU KpeauTHUX
BiAHOCUH NapaMeTpiB KPeANTHOI Yroaw, L0 MOXe NPY3BECTU A0 HEMOBEPHEHHSA OCHO-
BHOro 60pry Ta CniaTyi NPOLEHTIB 3a HAM

T. Kocosa, O. LuraHoBs [11, c. 356]

Mipa (cTyniHb) HEBU3HAUEHOCTI WOJO BUHUKHEHHA HebaxaHUX NOfi Npu 3AINCHEHHI
biHaHCOBYIX yrof, CyTb AKMX MOMATAE B TOMY, LLIO KOHTPAreHT OaHKy He 3MOXe BUKOHATH
CBOIX 3060B'A3aHb i MPW LibOMY He BAACTbCA CKOPUCTATICA 3abe3rneyeHHAM NoBepHeH-
HA NO3MYEHX KOLITIB

€. CynpyHosuu [12, c. 33]

Pyi3vk nopyLueHHs 6OPXXHUKOM YMOB AOTOBOPY UM iHLIOTO METOAY HEBUKOHAHHS
3000B's13aHb

|. MpokoneHnko [13, c. 151]

MoxnuBe nagiHHa NpubyTKy 6aHKy i HaBiTb BTpaTa YaCTUHY OO aKLiOHEPHOrO Kani-
Tany B pe3ynbTaTi HECMPOMOXHOCTI NO3MYanbHUKIB NorawaTu 1 obcnyrosysatn 6opr

M. bongapuyk, |. Anekcces,
1. Knbo6a [14, c. 96]

IMOBIpHiCTb HecnnaTy NO3nYaNbHNKOM OCHOBHOTO 6OPry Ta BifiCOTKIB 3a KOPUCTYBaH-
HA KpeanToMm, AKi HanexaTb A0 CMNaTK, y TEPMiHU, BUSHaYEHi Kpe[UTHUM JOrOBOPOM

k. CiHki [15, ¢. 565]

Lle BipoOrigHiCTb HENOBEPHEHHA B3ATOI MO3MKM MO3MYaSIbHUKOM

O. KnpnueHko [16, c. 248]

MoXnmBICTb TOrO, L0 B MEBHUIN MOMEHT y MaiibyTHbOMY BapTiCTb BaHKIBCbKIX akTUBIB
3MEHLLMTLCA Y 3B'A3KY 3 HEeNOBEePHEHHAM (HEMOBHMM Y1 HECBOEYACHM) LiX aKTHBIB.
HeBneBHeHiCTb KpeauTopa B TOMY, L0 6OPXHIK GyAe CTPOMOXHNIA | 36epexe Hamipm
BMKOHaTM CBOI 3060B'A3aHHA BiAMOBIAHO 4O CTPOKIB Ta YMOB KpeauUTHOT yroau

Ihxepeno: cuctemMaTri30BaHO aBTOPaMu Ha OCHOBI [5-16].

0) gpaxmopu BHYMpiWHLO20 cepedoBUWA OAHKY,
0 CIPUYMHEHI HEAOCKOHAAICTIO ab0 MOMMAKOBICTIO
y TPUITHATT]I yHpPaBAIHCbKMX pillleHb, METOAOAOTIYHU-
MU TOpPYIIEHHAMU/HEAOAIKAMU KPEAUTHOTO Ipoliecy,
iHpopmaLlitHuMu 3005IM1 TOLLO.

Haitnoumpenimmmu cepep OaHKIBCKMX PU3MKIB
€ KpeAUTHI pusuky, siKi KAacuikywoTbcs 3a pisHUMMK
03HakaMy. PosrastHeMo pisHi miAX0AM A0 BUAOBOI KAaacu-
dikallii KpeAUTHOTO PU3UKY B HaBeAeHil TabA. 2.

aBepeHa Buije KAacugikalis AO3BOASIE AeTa-

Ai30BaHO PO3TASIHYTYM AQHMII BUA OaHKiBCBKO-

r0 PU3UKY 3 ABOX Pi3HMX IIIAXOAIB, a came: 3a
(bYHKIIIOHAABHOIO XapaKTepPUCTUKOIO i1 32 OXONAEHHSM
KAleHTCbKOT 0a3u 6aHKY, 110 Ad€ 3MOTY PO3pOOUTH AleBi
3aX0AM i3 MiHiMi3allil KpeAUTHOTO PUBMKY B OaHKY Ta Me-
TOAM YIIPAaBAIHHS HUM.
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3 MeTol Kpaloro CIPUIHATTA AXepeAa MOXO-
AKEHHS Ta BUAY KDEAUTHOTO PU3UKY HABEAEHO B 1MabA. 3.

Sk 6aunMo, AXKepeA BUHVMKHEHHS KPEAUTHOTO pU-
3UKY B OaHKY € 6araTo, BCi BOHM NOB's13aHi 3 pU3MKaMIUL:
M03MYAAbHMKIB, TAPAHTIB, CTPAXOBUKIB; CTUXIHUX AUX;
MpPeAMETOM 3aCTaBM.

TakuM 4YMHOM, CTYNiHb KPEAUTHOTO PU3UKY 3a-
AEXUTBD Bip Al paKTOpiB 30BHILIHBOrO CEpeAOBMUIIa, SKi
TIOB’sI3aHi 3 AIIABHICTIO Ta TAQTOCIIPOMOXKHICTIO iX 1031-
YAABHIKIB, i GaKTOpiB BHYTPILIHBOIO CEpeAOBMUIIA, L0
TIOB'SI3aHi 3 HANpPSIMaMyu KPEAUTHOI MOAITHKM, SKY TIpo-
BOAMTb 0QHK, i BHYTPIlIHBO] HOPMATUBHOI 0asu 1jOAO
YIIPaBAIHHS KPEAUTHUM PUBUKOM Y OaHKY [24].

ITporoHyeMO BUAIAMTM OKpeMi MIABUAM KPEAUT-
HOTO PU3MKY, 3 IKMX HAalIBOKAMBILIMMMY € TaKi:

1) pusux KoHyeHmMpayii — pUSUK 3HAYHOI KOHLIEH-
TpaLil KPeAUTHMX BTPAT y 3B'sI3KYy 3 HASIBHICTIO B OaHKY
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Tabnuusa 2

Mipxoaun ao Knacudikawii 0CHOBHNX BUAiIB KPeAUTHOTO PN3UKY

AsTop(-n), pxepeno |

Bupn KpeUTHOro pN3MNKy

Knacudpikayis kpedumHozo pusuky 3a yyHKUYioHaNbHOI XapaKmepucmukoro

fl. Bnaroawnp [17]

KpeoutHui inguBigyanbHUiA pusnkK.
KpenutHunin noptdensHUin pusmkK.

KpemuTHWiA pu3iik Wwomo 6aHKy-no3unyanbHuKa.
KpeanTHUi pHKOBUIA PU3UK.

KpennTHuin 6anaHcoBuin pr3mnk

0. CepebpskoBsa [18]

BantoTHWI pu3nk.

[inoBuin prn3mnk

MpoLUeHTHWI pU3KK.
[HONALINHNA pr3KK.

Pn3viK HemoralueHHsA KpeguTy.
Pu3uk nikBigHoCTi.

Pu3uK 3abe3neueHHs KpeguTy.

PuU3nK KpegmnToCnpoOMOXXHOCTI NO3UYanbHIKa.

Knacudpikayis pusuky 3a oxonsieHHAM KnieHmcokoi 6a3u 6aHKy

O. NputomaHoBa [19]

Pr31K KOHKPETHOrO NO3MYanbHUKa.
Pr3vk noptdens KpeanTHNX BKNageHb

J1. BoHpapeHKo [20]

IHaMBIgYyanbHWI KPEAUTHNIA PU3KK.
MopTdenbHNUn KpeauTHNA PU3NK

O. Kpwknin, H. Macnak [5]

[HAMBIBYaNbHUIA KPeaUTHIUIA PU3MK (PU3NK KOHKPETHOTO MO3NYaNbHIKA).
MopTdenbHNin KpeauTHWIA pr3mnK (pr3nk noptdens)

[xepeno: cnctemaTM30BaHO aBTOPamMm Ha OCHOBI [5; 17-20].

Ta6bnuus 3

Knacndikauia KpeauTHOro pusnKy 3a gxKepenom imoro NOXomKeHHs

lpyna pnsuky

Bunp pnsuky

XapakTepucTuka gxepena

30BHILLHI pr3MKK

MakpopiseHb

EkoHOMiUHMI

MagiHHA piBHA XUTTA, iIHPNALIAHI Nnpouecw, Kpusa

MonitnyHun

MonitTnyHa HecTabinbHiCTb BcepeayHi KpaiHu Ta 30BHILUHbOMOAITUYHI
npo6nemu

HopMmaTnBHO-npaBoBmii

3miHa Bumor HBY, HefocKoHanicTb abo HeCNpUATANBI 3MiHW 3aKOHOAAB-
CTBa

HenepepbauysaHuin

MoB’A3aHMi1 3 GOPC-MaKOPHUMU CUTYaLLAMM

Me3opiseHb

(DiHaHCcoBMIN PU3NK

(DiHaHCcoBa HECMPOMOXHICTb MO3MYaNbHYIKa (rapaHTa, CTPaXoBKa) BUKO-
HyBaTu CBOT 3060B'A3aHHA Nepef 6aHKOM

Pu3uk BignosiganbHoOCTI

HebaXaHHs no3nyanbHKa (rapaHTa, CTpaxoBiKa) HECTU BignoBiaab-
HiCTb 33 CBOIMY 3000B'A3aHHAMMN

Pusuk 3abesneyeHHs

[MOWKOAXKEHHA YM 3HNLLEHHA NPeAMeTa 3aCTaBy, HEMOXIUBICTb NOT0
peanizauii

BHyTpiwHi pusnkn

MikpopieeHb

YnpaBRiHCbKNA pU3nK

YMWCHI NOMMAIKK, 3NOBXMBAHHA NepcoHany baHky

MomunKky nepcoHany yepes b6pak focsigy, npodecinHocTi

MeTogonoriyHi Ta iHdopMaLiiiHi nopyLueHHS ToLwo

Lxepeno: y3arasibHeHO aBTOPaM¥u Ha OCHOBI [21-23].

3HAYHOrO 00CATY KPEAUTHOI eKCIO3ML{i OKpeMmx KAi-
€HTIB 4y Ipymu 0cib, OB’ I3aHUX OpraHizaLiliHO YK Ka-
miTaAOM, ab0 IPYIM KAIEHTIB, YyTAUBUX AO 3MIiH CIiAb-
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HUX YMHHUKIB PUBKKY, IEPEAYCIM eKOHOMIYHMX (Hampu-
KAaA, cuTyaljii B raaysi, reorpadiyHoOro posrairyBaHHs,
TIOB’SI3aHOCTI MDX Cy0'€KTaMy TOCIIOAQPIOBAHHS, TOLLO);
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2) 3arumiKkoBULL (pe3udyarvHuil) pusukx — PUBUK
MEHLIOI, HDK 04iKyBaHO, e(eKTMBHOCTi iHCTpyMeHTiB
OOMEXEHHsT KPEAUTHOTO PU3UKY, SKi BUKOPUCTOBYE
0aHK (30Kpema 3abe3IeyeHHs), CIPUYMHEHO] HASBHICTIO
[HIIMX BTOPMHHMX PU3MKIB, [IOB’3aHMX i3 3aCTOCYBaH-
HSIM TaKUX IHCTPYMEHTIB (HapUKAQA, OTepaLiiHOro py-
3UKY, PUHKOBOTO PU3MUKY, PUBKKY AIKBIAHOCTI).

Kpim TOro, Ha KpeAUTHUIT PU3MK MAIOTh HETIPSAMUIL
BIIAMB PU3MKM, HACAIAKOM SIKMX € HeraTUBHMII BIIAMB
Ha MOXXKAUBICTb IIOTOYHOIO OOCAYTOBYBAaHHS KAi€HTOM
11010 30008 s13aHb MIepeA OAHKOM:

1) pu3MK BAaAIOTHOTO KYPCY — PM3UK 3POCTAHHS
po3Mipy 3000B’s13aHb KAI€HTa B Pe3yABTAT] HECIIPUSATAL-
BUX 3MiH BaAIOTHUX KYPCiB;

2) pUBUK MPOLIEHTHOI CTaBKM — PU3UK 3POCTAHHS
3000B’s13aHb KAIEHTa B Pe3YABTATi HECHPUATAMBUX 3MiH
MPOLIEHTHMX CTaBOK.

AAsi BpaxyBaHHS 0COOAMBOCTei BUHMKHEHHS Ta
HPOSIBY KPEAUTHOTO PU3MKY T 3 METOI ePEKTUBHOTO
3aCTOCYBAaHHsI METOAIB YIIPaBAIHHS HUM KPEAUTHUIL pU-
31K AOLIIABHO PO3TASIAQTY Ha TaKMX i€epapXiuyHMX piBHAX:

+ iHOuBiOyarvHuli — iepepbadae aHaAi3, OLIHKY Ta
MiHiMi3alil0 KPEAUTHOTO PU3MKY Ha PiBHI KOH-
KPETHOTO KPeAUTY UM MO3MYAABHIKS;

+ nopmgpervnuii — 3acToCyBaHHs pi3HMX CIIOCOOIB
YIPaBAIHHA KPEAUTHVMM PU3MKOM Ha PiBHI Kpe-
AUTHOTO TIOPTdhEASL.

A0 MeTOAIB yIpaBAiHHS iHAMBIAyaABHUM KpeAUT-
HMM PU3UKOM HaA€XaTb:

a) aHaAi3 KPEAUTOCIIPOMOXXHOCT] MTO3UYAABHIKA;

0) aHaAi3 Ta oLiHKa KPeAUTY;

B) CTPYKTYDPYBaHH:I NO3MKH;

I) AOKYMEHTYBaHHSI KPEAUTHUX OTlepaLjiit;

A) KOHTPOAD 32 HAAQHUM KPEAMTOM Ta CTAHOM 3a-
CTaBIL.

CKIADKM TIepeAideHi METOAM OAHOYACHO SBAS-
I0Tb CO00I0 eTamny NpOLECy KPeAUTYBaHHS, iX
HeoOXiAHO 3acTocoByBati mocaipoBHo. TobTo,
SKUIO TepeA MpaliBHUKOM 0aHKY IIOCTABAEHO 3aBAAH-
HA MiHIMi3yBaTV KPEAUTHMI PU3UK Ha KO)KHOMY eTarli
KPeAUTYBaHHsI, TO TIPaBOMIPHO PO3TASIAQTH Lii eTany AK
METOAM YIIPABAIHH: Ha PiBHI KOHKPETHOTO KPEAUTY 4n
MO3MYaABHMKA.
Ha piBHi KpeauTHOrO mopTdeAs HatbiAbLI Po3mo-
BCIOAKEHi TaKi METOAY YIIPABAIHHA KPEAUTHUM PU3UKOM:
a) GopMyBaHHsI pe3epBiB;
0) AimMiTyBaHHS KpeAnTiB;
B) AnBepCUbIKaLlist KPEAUTIB;
r) ceK' IOPUTUBALIIS AKTUBIB TOLJO.
AAst oTpuMaHHs TpUOYTKY OAHKIBCBKMM YCTaHO-
BaM IOTPIOHO He YHMKATH KPEAUTHOTO PU3MKY, a SKic-
HO YIpPaBASITM HMM, aAKe BiA L[bOTO 3aA€XUTDH edex-
TUBHICTh 0aHKIBCBKOI AISIABHOCTI 11 diHaHcoBa Oe3re-
Ka, OCKIABKM HETOBEPHEHHS KPEAUTY BiAOMBaeThCs Ha
CTaHi BAAQCHOTO KaliTaAy OaHKiB Ta Ha pe3yAbraTax ix
byHKLOHYBaHHSL

276
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KpeanTHi onepatlii 3a/iMaoTh HaiiBaromiury yacrt-
KY cepep yCix 0aHKIBCHKUX TOCAYT i, BIAIOBIAHO, € AyKe
PUBNKOBMMI 1 IOTPEOYIOTh AOLIIABHOTO OOpaHHS METO-
AY YIPaBAiHHA KPEAUTHUM PM3MKOM i KOPEKTHOI Ta BU-
BaKEHOI KPEAUTHO-PU3UKOBOI MTOAITUKY OaHKY.

PosrasiHyBLIIM TeOpeTUYHI MIAIPYHTA CYTHOCTI
KPEAUTHOTO PU3MKY Pi3HMMMU BUEHMMM, MOXKEMO BU3HA-
YUTY KPEAUTHMI PUBUK K IMOBIPHICTb HEBMKOHAHHS
M03MYAABHIKOM CBOIX 3000B’s13aHb IepeA 0aHKOM yepes
¢binaHCOBI TpyAHOLL.

KpeanTHi pu3ukyu € HaifmolmpeHimMu cepea
0aHKIBCHKUX PUBMKIB, AKi KAaacu(iKyoTb 3a pisHMMU
03HaKaMu. AOLIABHO KAACHQIKyBaT BUAU KPEAUTHOTO
PUBMKY 3aA€XHO Bi (HaKTOpiB, SKi BIAMBAIOTb Ha HBOTO,
ab0 XX AXKepeAa Or0 MOXOAKEHHs, 30KpeMa: 30BHILIHI
PUBMKY, IO BUHUKAOTh Ha MAKPOPIBHI (€KOHOMIYHMUIL,
HOAITUYHMIT, HOPMATMBHO-NIPaBOBMIL, HemepeabauyBa-
HuIT) Ta Me30piBHi (iHaHCOBUIL, PU3KUK BIATIOBIAQABHOC-
Ti, pusMK 3a0€3MeyYeHHs), a TAKOXX BHYTPIIIHI pr3uKuy,
1110 BUHMKAIOTh HA MIKpOPiBHI (YIpaBAiHCHKI puaukm).

Ao MiABMAIB KpEAUTHOTO PU3MKY BiAHOCUMO pU-
3MKY, IKi MAIOTb NpAMMIL i HenpsiMuii BAuB. [Tpsamuit
BIAMB Mae: 1) pU3MK KOHLEHTpalil — pUBMK 3HAYHOL
KOHLIEHTpallil KPEAUTHUX BTPAT Y 3B'A3KYy 3 HasBHICTIO
B 0aHKy 3HAYHOTO 00CATY KPEAUTHOI eKCIO3MULii OKpe-
MIX KAi€HTIB 4y rpymu oci0, noB’s3aHUX OpraHizawiitHo
4y KamiTaAoM, ab0 IPYMu KAi€HTiB, YyTAMBUX AO 3MiH
CIIABHUX YMHHUKIB DUBUKY, HepeAyCiM eKOHOMIYHMX
(HampuKAap, cutyauii B raaysi, reorpadivyHoro posraiy-
BAHHS, TIOB’SI3aHOCTI MK Cy0'€KTaMy TOCIIOAAPIOBAHHH,
TOIO) i 2) pe3UAYaAbHIIT PU3UK — PU3MK MEHIIOI, HIX
04iKyBaHO, e(peKTMBHOCTI IiHCTPYMEHTiB OOMEXeHHS
KPEAUTHOTO PU3MUKY, SIKi BUKOPUCTOBYE OaHK (30KpeMa,
3a0e3meyeHHsI), CHPUYMHEHOT HASBHICTIO iHIIMX BTOPUH-
HUX PU3UKIB, MOB'SI3aHNX 13 3aCTOCYBaHHAM TaKMX iH-
CTPYMEHTIB (HAIPUKAAA, OIIEPALiilHOTO PU3HUKY, PUHKO-
BOTO PUBMKY, pU3UKY AiKBiAHOCTI). Prsuku HempsiMoro
BIIAUBY 3YMOBAIOIOTb HETATUBHUI BIIAUB Ha MOXXAMBICTD
MIOTOYHOTO 0OCAYTOBYBAHHS KAIEHTOM 110r0 3000B’s13aHb
nepep OAHKOM, a caMe: PU3MK BaAIOTHOTO KYpCy Ta pu-
3UK TIPOLIEHTHOI CTaBKM.

AAS BU3HaueHHs Ta 3aCTOCYBaHHS HarleeKTVBHi-
II0TO METOAY YIPaBAiHHS KDEAUTHUM PU3UKOM PO3TAS-
AQIOTb DUBMK Ha i€papXiYHMX PiBHAX: iHAMBIAyaAbHUI
i moprdeapHmit.

AOCAiIAKEHHS CYTHOCTI KPEAUTHOTO PUBMKY, TIPU-
4YH 110T0 BUHVKHEHHS], (aKTOPiB BIAMBY Ta Kaacudika-
wii crpyusie AOCKOHAAILIOMY PO3YMiHHIO J10T0 eKOHOMIY-
HOTO 3MICTY, IJ0 B TOAQABLIOMY AO3BOAUTH PO3BUBATU
METOAMKY YIIPaBAIHHSA KPEAUTHUM pU3nKoM Oanky. M
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AyHac H. B. CyuyacHi 0co6n1BocTi po3BUTKY PUHKY iNOTEKN B EBPONENCbKUX KpaiHax: ypoKu ana YKpaiim

Mema cmammi nons2ae 8 docnioxeHHi cydacHux ocobausocmeli po3gUMKy pUHKy inomeku 8 esponelicbKux KpaiHax 3 Memoto 8UABEHHA MepcrekmMugHUX
HanpAmie yOOCKOHaANeHHS (iHAHCOBO-eKOHOMIYHUX 8axesnie ma pe2yasamopHux nioxodie wodo lioeo pedhopmysaHHa 8 YKpaiHi. [poaHani3o8aHo coyiansHo-
€KOHOMIYHi, MAKPOEKOHOMIYHI ma hiHaHCOBI MOKA3HUKU PUHKY inomeKu Kpaik €sponu, 30Kpema Wo0o YacmKu coyianbHo20 0peHO0BAHO20 HUMAA 8 Hum-
171080My (POHOI KpaiH; MOPIBHAHO YACMKU HEMosepHeHUX inomeyHux Kpedumis, 0bcA2ie inomeyHo20 KpedumyeaHHs, KanimanbHux iHeecmuyili HaceneHHs,
8apmocmi inome4Ho20 kpedumyeaHHs. BUOKpeMaeHO KAKo408i Mo3UMUBHI pucu po3sUmKy puHky inomeku e EC sk opieHmupu 0113 800CKOHAEHHA YHKYi0-
HYBAHHA PUHKY inomeKu 8 YKpaiHi, a came: HapOWeHHs giHaHcosux pecypcie 04 30ilicHeHHA 00820CMPOKOB020 iHBECMYBAHHA Y MPUOBAHHA HUMAA; 3HU-
HEHHA 8apmocmi Kpedumie ma cmeopeHHa YMo8 0118 HaNEeHHO20 MPO2HO3Y8AHHA (iHAHC08020 MAliBYMHbO20; MOCUNEHHSA COYiaNbHO-MPABOB020 3aXUCMY
HacesneHHs, 30kpema wodo 3abe3nedeHHs couyianbHUM OPeHOHUM HUmaom; MiOBUWIEHHA piHA MpaHcnapeHmHocmi ma iHgopmayiliHoi npo3opocmi wodo
(PyHKUiOHYBAHHA PUHKY inomeKu ma 3abe3neveHHs Cix (o2 y4acHuKie penesaHmMHok0 iHopmauyiero wodo nepcrekmus iHBECMYBAHHS KOWMIB; CMBOPeHHA
YHihikosaHux pezynamopHux nioxodie wodo cmaxdapmu3ayii y cgepi oyiHKU apmocmi 3acmagHo20 MaliHa; YOOCKOHAAEHHS Memodig pe2ynto8aHHs (iHaH-
COBUX PU3UKI8 Mpu yKAadeHHi imome4Hux 002080pie AK 3 6OKy Kpedumopie, maK i 3 6OKy M03UYa/IbHUKIE.

Knrouoei cnosa: inomexa, puHoK inomexu, mpaHcnapeHmHicms, KanimaseHi iHeecmuuii, inomeyHe KpedumysaHHs, apmicmb Kpedumie, HenoeepHeHi ino-
meyHi Kpedumu, ouiHKa 8apmocmi 3acmasu.
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JlyHac H. B. CospemeHHble 0cobeHHOCMU pa3eumus pbiHKA Uunomexu
8 esponelicKux cmpaHax: ypoKu 015 YKpauHsl

Lienb cmameu 3aKn04aemca 8 Uccnedo8aHuUU cospemeHHbIX ocobeHHocmell
pa3suMUs pbIHKA Unomeku 8 egponelicKux CMPaHaxX C Yenblo 8biA6AEHUS
nepcnekmusHbIX HanpasneHull cogepuweHCMBOBAHUA (PUHAHCOBO-3KOHO-
MUYECKUX pbl4a208 U pe2ysnsmopHbiX nodxo008 K e20 pedopmuposaHuro
8 YkpauHe. [poaHANU3UPOBAHbI COYUASLHO-IKOHOMUYECKUE, MAKPOIKO-
HOMUYeCKUe U (hUHaHCOBbIE MOKA3aMenu PbIHKA unomeku cmpaH Esponel,
8 YACMHOCMU OMHOCUMENbHO 00U COYUAbHO20 aPeHOYemMo20 HuUsba
8 HUAUWHOM (hoHOe CmPaH; NposedeHo cpagHeHue 001U He8038PAWEHHbIX
unomeyHelx Kpedumos, 06vemMo8 UMoOMe4Ho20 KpedumosaHus, Kanumarns-
HbIX UHeeCmuyuli HaceneHus, CMoUMOCMU UMOMeYHo20 KpeodumosaHUus.
BbidesnieHbl Kntovegble noaoMumensHole Yepmsl pa3gumuUs poiHKa Unomexu
8 EC 8 Kayecmee opueHMupog 0414 ycosepweHCMeo8aHUA yHKYUOHUPOBA-
HUSA PbIHKG UMOMeKU 8 YKpauHe, a UMEHHO: HaPAWUBAHUE (YUHAHCOBbIX pe-
Cypcos 014 ocywecmeseHus 00120CPOYHO20 UHBECMUPOBAHUA 8 npuobpe-
MeHUe }#Usbs; CHUXEHUE CMOUMOCMU Kpedumos U co30aHue ycaosuli 0aa
Ha0/eXawe20 npo2HO3Upo8aHusA (hUHAHC08020 bydyuie2o; ycuneHue coyu-
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Dunas N. V. The Current Features of the Mortgage Market Development
in European Countries: Lessons for Ukraine

The article is aimed at studying the current features of development of the
mortgage market in European countries in order to identify promising direc-
tions of improvement of financial and economic levers and regulatory ap-
proaches to its reform in Ukraine. The socio-economic, macroeconomic and
financial indicators of the European mortgage market are analyzed, in par-
ticular the share of social rented housing in the housing stock of countries;
comparisons of the share of non-refundable mortgage loans, the volumes
of mortgage crediting, the capital investments of the population, the cost
of mortgage crediting are carried out. Key positive features of development
of the mortgage market in the EU have been allocated as benchmarks for
improving the functioning of the mortgage market in Ukraine, namely, in-
creasing financial resources for the long-term investment in house-buying;
reducing the cost of loans and creating the conditions for proper forecasting
of the financial future; increased social and legal protection of the popu-
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